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My Financial Scorecard

2015
Average of  Your Farm
SD Farms 2015 s.tmnE Vulnerable
Liguidity
1.7 1.1
Current Ratio 1.71) C— T 1T 1
Working Capital $ 328,129 |
Working Cap to Gross Revenue 33.10%|
Solvency (Market)
Farm Debt/Asset Ratio 0.31 |
Farm Equity/Asset Ratio 0.69 |
Farm Debt/Equity Ratio 0.45 |
Profitability [Cost)
Rate of Return on Farm Assets u.ll]"!i|
Rate of Return on Farm Equity -1.20%|
Operating Profit Margin 2.40%)|
Net Farm Income $ 38,898 |
EBITDA $ 131,976 |
Repayment Capacity (Accrual)
Capital Debt Repay Capacity $ 62,919 |
Capital Debt Repay Margin $  (12,336)]
Replacement Margin $  (32,855)
Term-Debt Coverage Ratio l‘.l.ﬂd|
Replacement Margin Ratio l}.EE|
Financial Efficiency
Asset Turnover Ratio (Market) 27.20%)|
Dperating Expense Ratio E&?ﬂﬂ
Depreciation Expense Ratio 5.9D‘H|
Interest Expense Ratio 3.5m:|
Net Farm Income Ratio 3.9DH|




MorganTheeler ...

Protecting Family Farms Since 1893

Call to plan your farm transition
605-996-5588

| 718 N Sanbomn, PO Box 1025
Mlitehell, South Dakota 57301

www. MorganTheeler.com

Yourdreams
are too big
to falil. |

First Dakota is honored
to have been a partner
with the family farm since
1872, We are your complete
financial resource. And with
18 convement locations and |
& Loan Production Offices, |
we are ready to serve you. |

With locations in Berasford, Blunt, |
Chambserlain, EE Point, Kimball, l
Mitchall, Oacoma, Parkston,
Higrre, Salem, Soux kalls,
Viermillion, Wagner and Yankton
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Seed that's

andpicked
just for you.

We grow it here, we research it here,

and we service it here. You're in good

hands with Legend 5eeds.

D
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(800) 678-3346 » De Smet, SD
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Good ag =40l isyournext generation
relationships ready to lead?
start with

COITINOIl -
ground Leadership
g s Academy
Jennifer Reecy
Executive Director
605.770.5477
jennifer.reecy@mitchelltech.edu
Mitchell « 403 M. 1

www.mitchelltech.edu/sdla

: ;‘ «H Mitchell Technical Institute

wellsfargo.com

High-Demand Ag Programs at Mitchell Technical Institute

If you are looking for an agricultural career to set you apart from the crowd, you'll
find it at Mitchell Technical Institute (MTI). MTI's varied ag programs will allow

you to explore your options, and you'll learn about today’s in-demand occupations.
Work in a new facility with some of today’s hottest ag equipment! Put your
knowledge to work at our land lab. Internships in area dealerships, cooperatives
and ag businesses will launch your new ag career. In two years or less, you'll be
living your dream in an ag career suited just for you.

www.mitchelltech.edu « 800-684-1969
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—— Thank you for sustaining
future generations

From the first generation to the next,
First National Bank is proud to support our

agriculture producers and understands the
vital role they play in our community.

800.262.9611 | Mitchell | Yankton | Huron | Woonsocket | fnbsd.com | Member FDIC

OUR STATUS “THE” Value Added
QUOISN'T Attachment Manufacturer

p— =

"Wee choa § o bombneys boe the rest ol the

ISy Ve adapl. Ve o Ve reyver selfle

Buckets for material, rock, debris.
Stabbers for round and Square Bales.
Pushers for snow, manure and more.

1% bl i Sl S e i R LG | e

Foor prazet inlormaficen on cour e s and

Facr w b Beribnagn s, wis it Qiwilicen com,

1301 S SD Hwy 37
Parkston, 5D
800-658-4703
sales@mdsmfg.com

GAVILON

Tanve 0N

P B 0B | I005. MEITR Mee Enbal S0 5 TN 08 501 0




Sendtine Dhadeota
comie o
FarsfRaRCH
MANASEMENT

Dear Friend of Farm Business Management,

The South Dakota Center for Farm/Ranch Management would like for you to have a copy of the 2015
South Dakota Annual Report.

The Farm/Ranch Business Management program at Mitchell Technical Institute, also known as
The South Dakota Center for Farm/Ranch Management has curriculum to assist farmers and ranchers in
developing business/management skills needed to understand data collected from an accrual
accounting system and how to use it to make applications to their individual cperations. Participating
farmers and ranchers enroll on an annual basis into 2 3-year sections of curriculum, but may exit at any
time or participate longer as curriculum is updated and the educational needs of the producer change.
To assist the producer in developing a comprehensive, customized record keeping system, each member
is given the opportunity to attend classes and receive individualized instruction. Information provided by
participants to create a complete financial analysis is kept STRICTLY CONFIDENTIAL between the
program instructor and participant. The analysis created at the end of the fiscal year with data provided
by participants provides valuable benchmarking opportunities for the producer to evaluate individual
aspects of their farm/ranch operation. Each of the enterprises of the farm/ranch can be individually
reviewed to determine areas which can be identified for improvement. Classes and individualized
instruction can be planned to assist the participant in developing improved management skills,

As you look over the 2015 Annual Report, understand that this is a summary of data compiled by each
individual farmer/rancher enrolled in the Farm Management Program. This Annual Report is the only
compilation of actual South Dakota farm and ranch data. Each producer will receive a thorough report
with financial and enterprise data from his/her own operation. In addition to the South Dakota Annual
Report, all compiled farm data is included in the National Farm Benchmarking Database and can be
accessed at www.finbin.umn.edu .

Information contained in this report was obtained by summarizing data offered voluntarily by program
participants who submitted records for analyses for 2015, The data is compiled and reviewed, but not
audited by the instructors of the South Dakota Center for Farm/Ranch Management. The data
processing was accomplished through the FINPACK analysis software and RankEm Central, products of
the Center for Farm Financial Management at the University of Minnesota.

With instructors located across the state, producers can join the program at any time. Please contact
the instructor closest to you for more information.

Best Regards,

South Dakota Center for Farm/Ranch Management

Copyright, 2016 by Mitchell Technical Institute. All rights Reserved.
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Center for

M - Farm/Ranch

South Dokotn, Management

1800 E. Spruce 5t. Mitchell, SD 57301
A division of Mitchell Technical Institute

g

Lori Tonak
South Central
With participating instructors:
Will Walter Lori Tonak
Instructor Instructor
South East SD South Central SD
will.walter@mitchelltech.edu lori.tonak@mitchelltech.edu
(O) 605-995-7191 (0) 605-995-7131
(C) 605-770-0758 (C) 605-299-6762
Kathy Meland David Koupal
Instructor Instructor
Morth East SD Western SD
kathy.meland@mitchelltech.edu david.koupal@mitchelltech.edu
(C) 605-299-6760 (0) 605-995-7193

(C) 605-299-6163

Website: www.sdcfrm.com
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Definitions and Explanation of Reports

Farm Income Statement

This statement is a summary of income, expenses, or resultant profit or loss from farming operations
during the calendar year. Cash Income from crop sales can come from sources such as cash sales, crop
insurance income, or income from government payments. Livestock cash income can come from the
sale of raised or purchased breeding or feeder animals as well as the sale of byproducts.

Cash expenses are expenses that were paid for during the calendar year.

The difference between "Gross Cash Farm Income” and "Total Cash Expense” is the "Met Cash Farm
Income.” This is the net farm income on a cash basis.

The last two sections of the income statement deal with the non-cash changes in the farming operation.
The “Inventory Changes” and "Depreciation” sections are used to convert the cash income statement
(Met Cash Farm Income) derived from the first two sections into an accrual income statement. The final
adjustment is for “Gain or loss on capital sales.” The bottom line, labeled “Net Farm Income,”
represents the return to the operator's unpaid labor, management, and eguity capital (net worth). It
represents the return to all of the resources that are owned by the farm and hence, not purchased or
paid a wage.

Depreciation

This is the detailed statement of depreciation and other capital adjustments that is summarized in the
income statement. It includes beginning and ending inventories, and factors in capital sales and
purchases,

* “Book” or "Cost” depreciation is a mathematical calculation used to create a consistent
adjustment of asset values to be charged as an expense when factoring accrual income and
expense. It factors in the original "cost” of the asset and is adjusted annually based on the
useful life of the asset. The amount of depreciation charged to an asset each year represents
the amount of that asset that was "used up.” The "cost” value of the asset is net of the
accumulated depreciation recorded against it.

* Tax Depreciation is a non-cash expense amount that is recorded on a tax return within IRS
guidelines. The IRS has both standard and accelerated options for depreciating a capital asset.

Copyright, 2016 by Mitchell Technical Institute. All rights Reserved.
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Profitability Measures

This table shows profitability when capital assets are valued at cost. Various measures of performance
are calculated. In the previous tables no opportunity costs are used. In this table, opportunity costs for
labor, capital, and management are used, The measures and their components are described below.

*  Rate of return on assets is the Return on farm assets divided by average farm assets,

* Rate of return on equity is the Return of farm equity divided by average farm equity.

* Operating profit margin is the Return on farm assets divided by value of farm production,

+  Asset turnover rate is the Value of farm production divided by average farm assets.

*  Farm interest expense is the accrual interest cost, usually it will be different from the cash
interast expense,

*  Value of operator's labor and management is an opportunity cost for unpaid operator’s labor
and management that is used in the calculation of several financial performance measures. A
value of 20,000 per full time operator plus 5% of value of farm production is used.

*  Return of farm assets is calculated by adding farm interest expense to net farm income and
then subtracting the value of operator's labor and management.

*  Average farm assets is the average of beginning and ending farm net worth,

* Return on farm equity is calculated by subtracting the value of operator’s labor and
management from net farm income.

* Average farm equity is the average of beginning and ending farm net worth,

*  Value of farm production is gross cash farm income minus purchased feed and feeder livestock
and adjusted for inventory changes in corps, market livestock, accounts receivable and breeding
livestock.

Liquidity & Repayment Capacity Measures

The table shows several measures of liquidity and repayment capacity. Calculation of repayment
capacity takes net farm income from operations and adds back the non-cash expense of depreciation
and personal income, Family living expenses, personal debt payments and income taxes paid are
subtracted to determine the capital debt repayment capacity.

Balance Sheets

The ending balance sheet statements and solvency measures are presented for sole proprietors only.

Current assets are actual values, intermediate and long-term assets that are depreciable are valued at
cast remaining (amount remaining to be depreciated, plus salvage value). Raised breeding livestock is
valued at conservative market replacement costs. Land is valued at cost or conservative market value,
In balance sheet at market values, the intermediate and long term assets are listed at market value as
opposed to cost value,

Statement of Cash Flows
This statement organizes cash inflows and outflows by the following three categories: Operating
activities, investing activities, and financing activities.

Copyright, 2016 by Mitchell Technical Institute. All Fights Reserved.

5



Fimancial Standards Measures

The Farm Financial 3tandards Task Force recommended the use of these financial measures to evaluate
a farm’s financial position and financial performance. These measures are grouped by: Liguidity,
Solvency, Profitability, Repayment Capacity, and Efficiency.

Liguidity
Liquidity is the ability of the farm business to meet financial obligations in a timely manner, without
disrupting normal business operations,

* Current Ratio: The current ratio measures the value of current assets relative to current
liabilities. It measures the extent current farm assets, if liguidated, would cover liabilities that
are due during the next 12 months. The higher the ratio, the more liguid the operation is.

*  Working Capital: Working capital is the difference between current assets and current liabilities.
It is essentially the amount of current assets owned. It approximates the amount of capital
available to purchase crop and livestock inputs as well as potential capital purchases. The
amount of working capital considered adequate depends on the the size of the operation.
Positive and growing working capital is desired.

*  Waorking Capital to Gross Revenues: Measures operating capital available relative to the size of
the business.

Saolvency
Solvency is important in evaluating the risk position of the farm and family and in considering future
borrowing capacity. Solvency measures the ability of the business to pay off all debts if liquidated.

*  Farm Debt to Asset Ratio: The farm debt to asset ratio measures the financial position or
solvency of the farm or ranch by comparing the total liabilities to the total assets. It measures
the portion of the farm assets that have debt against them. A higher ratio is considered an
indicator of greater financial risk,

*  Farm Equity to Asset Ratio: The farm equity to asset ratio measures the farm equity relative to
the value of the farm assets. It measures the proportion of the farm assets financed by the
owner's equity whereas the debt to asset ratio measured the proportion of farm assets financed
by debts,

*  Farm Debt to Equity Ratio: The farm debt to equity ratio measures the amount of farm debt
relative to the amount of farm equity. It measures the amount of debt the farm has for every
dollar of equity.

Profitability

Profitability is the measure of the value of goods produced by the business in relation to the cost of
resources used in the production. Profitability calculated on a cost basis does not consider chamges in
market valuation of capital assets such as machinery and breeding livestock,

* Rate of Return on Assets: Rate of return on assets measures the amount of return received by
your farm assets. It could be compared to the interest rate earned in an investment account. If
assets are valued at market value, the rate of return on investment can be looked at as the
"opportunity cost” of investing money in the farm instead of alternative investments. If assets
are valued at cost [cost less depreciation), the rate of return represents the actual return on the

average dollar invested in the business.

Copyright, 2016 by Mitchell Technical Institute. All rights Reserved.
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*  Rate of Return on Equity: Rate of return on equity measures the amount of return received by
your farm equity. If assets are valued at market value, this return can be compared with returns
available if the assets were liquidated and invested in alternative investments. If assets are
valued at cost, this represents the actual return to the amount of equity capital you have
invested in the farm business.

o Ifyour return on assets is higher than your average interest rate, your return on eguity
will be still higher, reflecting the fact that there are residual returns to equity capital
after paying all interest expense. This is positive use of financial leverage. If your return
on assets is lower than your average interest rate, you return on equity will be still
lower, reflecting the fact that borrowed capital did not earn enough to pay its interest
cost, This is negative financial leverage. Profitability becomes a key concern when
substantial debt capital is used in the business.

* QOperating Profit Margin: The operating profit margin is a measure of the profit margin from the
use of farm assets. It measures how effectively you are using assets relative to the value of
output produced. Low prices, high operating expenses, or production problems are all possible
causes of a low operating profit margin,

*  Met Farm Income: Met farm income represents the returns to labor, management, and equity
capital invested in the business, Without income fram ather sources, or appreciation of capital
asset values, net farm income must cover family living expenses and taxes, or net worth will
decrease,

+  EBITDA: This factor stands for: Earnings Before Interest, Taxes, Depreciation and Amoertization,
This represents a measure of earnings available for debt replacement.

Repayment Capacity
Repayment capacity shows the borrower’s ability to repay term debts (longer than one year) on time.
This includes non-farm income, and is therefore not a measure of business performance alone,

* Capital Debt Repayment Capacity: Measures the amount generated from farm and non-farm
sources, to cover debt repayment and capital replacement.

* Capital Debt Repayment Margin: The amount of money remaining after all operating expenses,
taxes, family living costs, and scheduled debt payments have been made. It is the money left,
after paying all expenses, which is available for purchasing/financing new machinery,
equipment, land or livestock,

* Replacement Margin: The replacement margin is the amount of income remaining after paying
principal and interest on term loans and unfunded (cash) capital purchases.

*  Term Debt Coverage Ratio: The term debt coverage ratic measures the ability of the business to
cover all term debt payments. A number less than 1 indicates that the business, plus non-farm
income, is not generating sufficient cash to meet all of the debt payments, after family living
expenses and taxes have been paid. A number greater than 1 indicates the business is
penerating sufficient cash to pay all term debt obligations with some surplus margin remaining.
1.25 is often seen as the minimum acceptable ratio by most financial institutions.

*  Replacement Margin Coverage Ratio: This represents the ability to cover term debt and
unfunded capital purchases. A ratio under 1.0 indicated that you did not generate enough
inceme to cover term debt payments and unfunded capital purchases.

Copyright, 2016 by Mitchell Technical Institute. All Aghts Reserved.
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Efficiency
These measures reflect the relationships between expense and income itemns to revenue and the
efficiency of the farm business with regard to the use of cash and capital assets.

*  Asset Turnover: Asset turnover is @ measure of how efficiently assets are used in the business. &
farm with good operating profit margin and asset turnover will show a strong rate of return of
farm assets. If operating profit margin is low, the asset turnover rate must be strong, or vice
versa, to maintain the rate of return on assets.

* Dperating Expense Ratio: This ratio indicates the percent of the gross farm incorme, which is
used to pay the operating expenses. Operating expenses do not include interest or depreciation
ERPENSE,

* Depreciation Expense Ratio: This ratio indicates the percent of the gross farm income, which is
used to cover the depreciation expense.

* |Interest Expense Ratio: This ratio indicates the percent of the gross farm income, which is used
to pay farm interest expenses.

*  MNet Farm Income Ratlo: The ratio indicates the percent of the gross farm income, which
remains after all expenses.

Crop Production and Marketing Summary

This table contains three sections. The first section reports averages for total acres owned, crop land by
tenure and total pasture acres. The next two sections show average price received and average yields
far major crops. These tables are sorted on the basis of “Net farm income.”

Household and Personal Expenses

For those farms that keep records, the household and personal expenses are summarized. The farms are
grouped in the same ranking as in the Income Statement. Since not all farms keep these records, the
number of farms in the low profit and high profit groups may be different. Averages are determined by
the number of farms keeping these records. The Statement of Cash Flows presents calculated family
living and includes all farms. Income tax paid is also shown in the Statement of Cash Flows and includes
all farms.

Operator and Labor Information
This table reports the average for the number of operators per farm, the operator’s age, and the
number of years farming.

Nonfarm Summary
This table also reports nonfarm income. The figure reported is the average over all farms not just those
reporting nonfarm income.

Copyright, 2016 by Mitchell Technical Institute. All Fghts Reserved.
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Financial Standards Measures
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorted By Net Farm Incomae)

Avg. Of

All Farms Low 20% __High 20%;
Mumber of farms 111 22 23
Liguidity
Current ratio 1.71 1.34 221
Working capital 328,129 300,007 765,317
Working capital to gross inc 331% 19.1 % 44.0 %
Solvency (market)
Farm debt to asset ralio 3 % 43 % 27 %
Farm equity to asset ratio 69 % 57 % 73 %
Farm debt to equity ratio 0.45 0.74 0.36
Profitability (cost)
Rale of return on farm assets 0.7 % 5.9 % 5.9 %
Rale of return on farm equity =1.2 % -14.1 % 7.1%
Qperating profit margin 2.4 % -29.3 % 155 %
Met farm incoma 38,898 -172,002 243,685
EBITDA 131,976 -30,850 386,120
Repayment Capacity
Capital debt repayment capacity 62,919 =142 170 271,755
C-apital debt repayment margin =12,336 =251,803 183,198
Replacement margin -32.855 -271.931 155,487
Term debt coverage ratio 0.684 =1.30 3.07
Replacement coverage ratio 0.66 -1.10 2.34
Efficiency
Asset turnover rate (cost) 2T.2% 201 % 380 %
Qperaling expense ratio B6.7 % 102.0 % T8989 %
Dapreciation expanse ralio 59 % 5.1 % 4.7 %
Interast expanse ralio 35% 3.8 % 2.2 %

Nel farm income ratio 3.9 % =10.9 %% 14.0 %



Financial Summary Excluding Deferred Liabilities
South Dakota Center for Farm/Ranch Management

2015 Annual Report
(Farms Sorted By Net Farm lncome)

Murmber of farms

Income Statemant

Gross cash farm moome

Total cash farm expansa

Met cash famm income

Inventory chamgea

Depreciation

Mt farm ncome from operatons
Gain or loss on capital sakes
Avarags net Tarm noorms
Median net farm ncome

Profitabllity (cost)
Rate of relurn on assebs
Fate of return on egquity
Qperating profit mangin
Asdel hufficver rale

Profitability [market)
Fabte of return on assats
Rate of return on eguity
Operating profit mangin

Assal tumever rate

Liguidity & Repayment (end of year)

Current assets

Cuirran iabdties

Curren ratio

Working capital .

Working capilal te gross inc

Warking capital to gross exp

Eﬂm dabl coverage rats
splacemen] coverage ratio

Tedm dabl to EBITDA

Saohvency (end of year al cost)
Murmbear of farms

Total assels

Tolal liabikbes

Mt worlh

MNet worth change

Farm dabt to assal ratio

Total debt 10 asse! ralio
Change in eamed med warth %

Salvency (end of year at market)
Mumber of farms

Total assels

Tolal liabikbes

Mt worlh

Tatal net warth change

Farm dabt to assed ratio

Taotal debl 1o asset ralia
Changs in total net worth %

Honfarm Infermation
;«lﬂ monkarm irhﬂilﬂ

arms reparting I ENpENGES
Total family ving mnu
Tetal lving, invest, cap, purch

Crop Acres

Total crop acres

Total crop acres owned

Tatal &rop acres cash renbad
Total crop acres share rented
Machinery valug per crop acre

111
427
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-
e
o
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]
E
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g
B3

. hsug
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Summary Farm Income Staterment
South Dakota Center for Farm/Ranch Management

2015 Annual Report

(Farms Sorted By Netf Farm Income)

Mumber of famms.

Crop sales
Crop irventory change
(Gress Crop noome

Livastook sales
Livestock inventory change
Gross vesiock income

Geavamment

Cther cash farm incoma

Change in accounts receiable
Giain of lpss on hedging accounts
Change in olher assels
Gain of loss on breeding bl
Gress fanm incoma

Cash oparating expensas
Change in prépaids and supplies
Change in CIOps.
Change in accounis payable

Depreciation

Tatal cparating expense
Interast pakd

Changs in atcrped inkeresd
Tatal nlerasl axpansa
Total expansas

Mat farm income from operations
Gain or loss on capital sales

Mt farm ncoms

AE. of

1

I .
e

350,038
8,00
Ire 2T

1,085418
859,820
995, T80

219
208619
-16,598
728
3,597
-48.349
1,573,938

1,580,214
28,137
1,783

<,

288

g
82

58,660
1,745,468

171,531
-A72

=172.002



Profitability Measures

2015 Annual Report
{Farms Sorted By Net Farm lncome)

South Dakota Center for Farm/Ranch Management

MNumber of farms.

Profitability (assets valued at cost)
et farm income from operations
Rate of relurn on assefs

Fate of relurn on equity

Operaling profit margin

Agzel tumover rate

Farm interast expanse

Value of gperator lbr and mgmt.
Return on farm assets

Average farm assets

Retun on farm equity

Average farm equity

Value of farm production

MNumber of farms.

Profitability (assets valued at market)
Met farm income from operations

Rate of return on assels

Fate of relurn on equity

Operating profit margin

Asset tumaover rate

Farm interest expense

Value of gperator lbr and mgmt.
Fetum on farm assets

Average farm assets

Return on farm equity

Average farm equity

WValue of farm production

Avg. OF
__All Farms

111

38,927
0.7 %
-1.2 %
2.4 %
272 %

34,799
57,723
16,004
2,431,537
-18,795
1,552,263
661,417

Avg. OF
__All Farms

111

45,160
0.8 %
0.6 %
3.4 %
232%

34,799
57,723
22,236
2,848,548
-12,562
1,870,274
661,417

12

Low 20%

22

171,531
-3.9%
141 %
-20.3 %
201 %

59,660
T4, TES
-186,636
4,158,108
-246,296
1,748,248
B36. 17T

Low 20%

22

-168,470
-5.2 %
11.5 %
-28.9 %
181 %

59,660
T4, TES
-183,575
2,920,215
-243.235
2,110,454
636,177

__High 20%
23

244 799
5.9 %
71 %

155 %
38.0 %

38,945
80,07
203,646
3,448,138
164,701
2,331,760
1,310,492

__High 20%
23

237 804
4.9 %
5.4 %

15.0 %
325 %

38,845
80,087
196,651
4,037,826
157.707
2,920.446
1.310.492



Liguidity & Repayment Capacity Measures
South Dakota Centfer for Farmy/Ranch Management

Low 20%

22

1.34
300,007
19.1%

1,187,234
Bav.22v
1.573,938

-171,531
81,021
15,382
-T5.426
-324
-1,837
-8.277
19,497

-142,170

-109,632
-251,803

-20,129
271,931

-1.30

2015 Annual Report
{(Farms Sorted By MNet Farm Income)
Avg. Of

All Farms
MNumber of farms 111
Liguidity
Current ratio 1.71
Waorking capilal 328,129
Waorking capital to gross inc 331%
Current assets TEB 281
Current Eabilibes 460,152
Gross revenues (accrual) 931,559
Repayment capacity
Net farm income from operations 38,827
Depreciation 38,249
Fersonal income 21,371
Family living/owner withdrawals 52,764
Cash discrapancy 24
Payments on personal debt =2 023
Income taxes paid -7.833
Interest on term debt 16,981
Capital debt repayment capacity B2.919
Scheduled tarm dabt paymenis =75,255
Capital debt repayment margin =12, 336
Cash replacement allowance 20,519
Replacemeant margin -32 855
Term debt coverage ratio 0.84
Replacement coverage ratio 0.66

13

-1.10

__High 20%
23

2.21
765317
44.0 %

1,398,787
833471
1,737,737

244,799
82,377
8,070
74,625
1.521
-1.162
-11,141
22438
271.755

-88,557
183.198

27,71
155,487

3.07
2.34



Balance Sheet at Market Values

South Dakofa Center for Farm/Ranch Maragement

Humber of {armrs

Assets

Currer! Farm Assats
Cash mng chackineg Balancs
Prepaid expenses & supphes
Growang crops
Accounts recetvable
Hadging accownts
Crops habd for saks oF basd
Crops under govemmant ican
Market lrsasiock held for sals
Oritwbr cument assats

Totad curent famm assels

Inbarmadiahe Farm Assats
Breeding ivesiock
Mschinedy and equipmen
Tithaed wodichas

Orhar inlermediate assabs
Tolad imferrmdiabs famm ssauis

Leng Tesm Fanm Assets

Farm land

Buildings and improvements

Oithar kang-teim assels
Tl long-term fam assels
Tolal Farm Assets

Totad Monfarm Assats
Tolal Assats

Liabliities

Curreril Farm Liabiilies
Accnsd inlenes
Accounts payable
Cuiiredl poles
Govgmimant crop inans
Frincpal due an benm debd

Tolad curen] farn habslias

Talal indermediate fam liabs
Terlad hong hanm tanm habilties
Tolad farm liabdities

Tolad rordarm Rakilibes

Taolad liabes excluding deferads
Tolal defarred labilities

Total Kabilitey

Rimtairsd marnirgs
Market valuation aguity

W&t wearth (Farm and nonfarmm)
Mt worth axcludeng calameds
et worth change

Percen sl worlh changs

Ratio Analysis

Currenl Tam liabaites | aasats
Intermediate farm bab, | psscts
Leng berm kanm liab, / assets
Talad dabd 1o sasad rald

Dbt to assels cxd defereds

Avg, OF

Bagnining

28,055
TI585
11,350
64,726
LATE
Z86.1M
)

&34 858

1,586
B4, 204

197,865
414,581
Ted1z
18,135
TOT. 833

1.143.073
138,505
4T, 380
1,217,068
2, 838208

134, 587
2,875 763

14,785
16,487
358,924
Lv]
58,283
445 181

131,989
285535
B GRS

3831
=]

o
204, G55

1,645,753

4185978
2,088 767
2068767

1

2015 Annual Report
(Farms Sorted By Nei Farm Income)
Lo 2055 High s
3
8,240 20,301 12,206 11,038 57438
5 g2 TT. 451 48 A5 138 475 148 245
10,877 8,318 # 535 32,306 33133
T8, T2 155,765 143,157 108,560 178374
411 T. 753 14 38T 8 528 3818
305 B30 372581 380,803 S0, 365 524,859
54 Q 2.081 0 1]
289,0A7 ET0. 949 581,320 482 ATH 446 552
1458 1 241 LT 6370
T8 a1 1,318,530 1187 234 1, 286 404 1,358 787
2008185 242,337 243,780 Pt LW 306077
421 830 BOT. 773 589,716 556, 546 558 805
BOA72 103,582 106, 750 B4.87% 5 364
18,333 a4, 0 A4 154 25,880 28 382
TET BE0 SaT.800 oo TR 553 846 285 629
1,157 258 1.085.0%8 1045, 06T 1435236 14352206
149,724 140,811 185, 286 08025 212745
7 24T 16,547 14 058 T2,0T4 7.3 5848
1,344 231 1,252,187 1,264 512 1,715,326 1,721,558
2860132 3,568 517 3478 124 3 D55 ETT 4,100,674
147 132 112,843 117 288 126,818 140, 1848
3,007 264 3,678 360 3,583 520 o Cra5, 186 4 250, 134
16,450 23,268 30,779 14,384 15,258
17,758 20,253 22 908 25,304 33 556
364 G5t 881,810 755,08 525 741 508134
407 1] 1,210 1] o
80,518 80,135 T 5538 G&,118 T 5231
4B0 152 B 465 BET T B3 047 B33 471
131 B 28 470 24T 4TH 161,808 124 743
00 052 A 415 M7 ETT 343 462 339 437
ne2 108 1,308 359 1,402 303 1,137 118 1087 641
38425 A3 645 32,538 8527 B.870
930 B26 1,370,955 1,544 620 1,145 845 1,107 811
Q o Q o o
S0 535 1,370,665 1514 520 1,146 545 1,107 611
1,650,858 1,946 743 1,14 818 2,37 517 2 550 894G
435 BTE 250 522 363 683 596,035 &5 627
2,078,735 2,307 364 2,078,600 2 B48 551 3,142,523
2075, 735 2,307 364 2078 600 2 548 551 3142 543
¥.es8 =228 T 183,972
0% =10% T %
58 % Bl % TE % 49 5% 45 B
18 % % 25 % 17 % 13 %
22 % 2 % 27 %% 20 % 20 %%
% T % 42 % 8 % 25 %
N% Tw 43 % % 26 %

HBENER
FREFF

14



Balance Sheet at Cost Values
Sowth Dakofa Center for Farm/Ranch Management
2015 Annual Report

(Farms Sorted By Net Farm Income)

Humbssr of farms.

Assots

Cumrerd Farm Assels
Cash and checking balance
Frepaid expenses & supplies
Growing crops
Aooounts recehmable
Hedging accounts
Crops heid for sale or feed
Crops under govemnmmend kaan
Marked brestock hald for sale
Crihesr current assets

Total clsment farm assets

Intemediate Farm Asseis
Breeding lvesiock
Machinery and equipment
Tithed vehicies
Crhga infermeediabe assels

Total intermediate farm assets

Long Term Fam Assats

Famm lard

Buildings and improvemants

Crhgr lcng-leem assets
Tolal long-term farm assats
Toinl Farm Assats

Toial Menfarm Assels
Total Assets

Liabilities

Currand Farm Liabinies
Snon s risrast
AsooiEns payabhs
Curan noies
Govermmani crop loans
Principal dus on bemn debt

Toind ciamens faem babibes

Tainl inbarenadinbe {arm kaks
Total kerg beren farm ekl fes
Tolal farm liabiinies

Toial nonkarn liabdiies
Tty bakdnas

Kt wearih {faevn and ronianm)
Kt warth change
Paroant ned wanh changs

Ratisx Analysis

Currant faem Eab-{aes | a4aais
Inbearnecate tanm ek, / aisals.
Lo bewen Taren lab. [ asasds
Totad debd I asset ratg

Avy. OF
Al Farms
111

Beginning Erarg
28,056 28240
T3,505 G gg2
11,380 10977
G4, T2 T T2
1978 411
261 306580
L1} 30
34 GRE 289067
1,506 1,488
B14. 204 Tae 2
188,642 196843
e 380 32045
BRATT T1.100
18,614 18,845
B50 823 ETRA
T8 880 Ta5 084
1336581 147323
28.722 28581
45,282 §71 888
2424 311 & 435 004
130478 142385
2,554 TEA 2 581 289
14, 78S 16,489
19,487 17.786
A58 626 354951
L1} 0T
£8.263 50518
R 450,152
134 985 131,850
285535 S0.0EZ
855 685 92,105
33N I LES
S04 965 S0 529
1,645,753 1,650 858
1.067
0%
55 % 58 %
0% 19 %
0% 21 %
a5 % %%

15

Low 20% Hiph 0%

23
20,301 12206 11,008 57436
TT.481 48 A58 138,475 148 2458
LEL 4,535 32 306 33,153
155,765 143,187 108,560 178,374
T.TE% 14,357 5528 Igng
372581 300,803 500,365 524 850
o 2.081 o o
70,549 581,320 482,378 448 552
341 341 B,757 8,370
1,315,530 1,187,234 12865 408 1,358,787
238,847 238 485 278,424 265,135
550,763 585 202 524 385 527,976
83084 4,008 72,108 81212
44,008 44,154 25 BE9 26382
835 353 831,848 801,808 830,705
95 804 756,872 801,826 801,025
138,727 182,465 211,38 219,860
16547 14,068 72,074 73568
953,078 853,405 1,185,281 1,165,293
3,204 841 3,112,487 3373493 3524 785
112,767 117,381 125,858 133,721
337,738 3229838 3,459,161 3658508
23268 30,774 14 B84 15,258
29283 22,908 25,304 3355
661,810 755,795 535,741 508,13
0 1,210 a o
90,125 1B EE.119 e
804 465 saT.2aT 622,047 633,471
229,470 247,478 161,608 124,743
HH4A10 e 43462 38427
1338351 1482342 1137118 1067 641
2 545 HE BEET 58T
1370595 1574, 520 1145, 645 1107 811
1,946,743 1714818 2352517 2,550,896
-21.82% 15839
-12 % B %
1% T8 % 49 % 45 %
25 T 27 18 % 13 %
32 % B % 2% 28 %
41 % 4T % % 30 %



Statement OF Cash Flows

South Dakota Center for Farm/Ranch Management

2015 Annual Report

{Farms Sorted By Net Farm Income)

Number of farms
Beginning cash (farm & nonfarm)

Cash Provided By Operating Activities
Gross cash farm income

Tolal cash farm expense

Met cash from hedging transactions
Cash provided by operating

Cash Provided By Investing Activities
Sale of breeding livestock

Sale of machinery & equipment
Sale of titled vehicles

Sale of farm land

Sale of farm buildings

Sale of other farm assets

Sale of nonfarm assets
Furchase of breading Ivestock
Furchase of machinery & equip.
Furchase of titled vehicles
Furchase of farm land
Purchase of farm builldings
Furchase of other farm assels
Furchase of nonfarm assels
Cash provided by investing

Cash Provided By Financing Activities
Money borrowed

Frincipal paymenis

Personal income

Family living/owner withdrawals
Income and social security lax
Capital confributions

Capital distributions

Dividends paid

Cash gifts and inheritances
Gifts given

Other cash Nows

Cash provided by financing

Mel change in cash balance
Ending cash (farm & nonfarm)
Discrapancy

Awvg. OF
__All Farms

111

35679

1,016,995
-887 312
13,644
143,328

4,515
8,664
1,084
17,675
TG

868
31,837
57,981
12,732
-26,120
20,830
847
-14.025
131,491

597 697
-369,.917
21.3M
62,764
-7.833
4,933
471

5.920
-580

-11,G44
192

35,895
-24

16

Low 20%
22

20,585

1,693,293
-1,832,365
3,084
64,011

4,198
25,020
803

182

139

-32 585

78,7441

-15,084

-8
-51.64

-1,446

-4 558

153,711

1.539,622
-1,388,153
15,382
-T5.426
-8.277
10,657
=947

602

82 460

-7.240
13,021
324

__High 20%
23

12,725

1.632.354
-1,412,531
59,444
279,266

1,905
2,388
963

184

-26,618
-68,577
-20,626

-18,904
-2.659
-3 78T

-135.719

492 881
-520,852
2.070
-T4, 625
-11.141
13,613
-1.370

3.199

-88, 325

45222
59 468
-1.521



Crop Production and Marketing Summary
South Dakota Center for Farmy/Ranch Management

2015 Annual Report

{Farms Sorted By Net Farm Income)

MNumber of farms

Acreage Summary

Tolal acres owned

Tolal crop acres

Crop acres owned

Crop acres cash renfed
Crop acres share nenbed
Taotal pasiure acres
Percant crop acras owned

Mach investicrop acre cost
kMach investicrop acre markal

Average Price Received (Cash Sales Only)
Corm per bushel

Soybaans per bushel

Wheat, Winter per bushel

Wheat, Spring per bushel

Oatg per bushel

Hay, Alfalfa per lon

Average Yield Per Acre
Soybeans {bushel)

Com (bushel)

Pasture {aum)

Hay, Alfalfa (ton)
Pasture, Range (aum)
Wheat, Winter (bushel)
Hay, Grass (ton)

Hay, Mixed (ton)

Wheat, Spring (bushal)
Hay, Small Grain (ton)
Oats (bushel)

Corn Silage (ton)

Hay, Mative Grass (ton)
Sunflowers, Confectionary (owt)
Oatlage (lon)

Awvg. Of
AN Farms

111

G20
205
230
S64
111
567
25 %

389
427

3.35
B.73
4.70
543
2.27
135.91

48.01
164.38
127
2.38
0.260
63.50
1.33
1.44
56.43
299
99.85
17.51
0.949
27.96
11.68

17

Low 20%
22

582

1,123

305

719

443

27 %

597

333
B.69

.85
178.50
1.08
2.72

68.43
1.50
3.24

14.95

23

949
1.665
204
1,262
198
1,454
12 %

27
295
3.30

B.82

5.86



Household and Personal Expenses
South Dakota Centfer for Farmy/Ranch Management

Low 20%
8

3.5

8,009
3,566
8,452
2218
5,672
1,012
1,101

800

935
1,004
1,840
1.821
2121

910
2119
T05
4546

LT
52667
563
53,230
10,441
1,569

3,951
15,961

2015 Annual Report
{(Farms Sorted By MNet Farm Income)
Avg. Of
All Farms
MNumber of farms a1
Average family size 3.6
Family Living Expenses
Food and meals expanse 10,196
Medical care 5,435
Health insurance 7,348
Cash donations 2,303
Household supplies 5165
Clothing 1,803
Personal care 2,073
Child / Dependent care 537
Alimeny and child support -
Gifis 1.642
Education 1.515
Recreation 5,088
Litilities (household share) 2,160
Personal vehicle operating asp 3,837
Household real estate laxes 249
Dwedling rent 37
Household repairs 1,890
Personal interest 1,535
Dizability / Long lerm care ins B5E6
Life insurance payments 367G
Fersonal properly insurance 144
Miscellanaaus 7.051
Tolal cash family living expense 64,248
Family biving from the farm 1,675
Total family living 65,923
Other Nonfarm Expendifures
Income taxes 6,782
Fumnishing & appliance purchases 23
Monfarm wehicle purchases 1,196
Monfarm real estale purchases 10,678
Other nonfarmn capital purchases =254
Maonfarm savings & invastments oz
Tolal other nonfarm expenditures 19,086
Total cazh family living
invastmant & nonfarm capital purch 83,335

18

68,629

Ll

3.8

12,293
5819
&.896
4433
4 597
2,740
3714

227

2146
1.684
10,488
2483
5821
475

3.862
452
1.030
4347
69
13,1890
86,778
5579
82,357

4205
4,091
889

9.185

95,963



Dperator and Labor Information

South Dakota Center for Farm/Ranch Management

2015 Annual Report
{Farms Sorted By Net Farm Income)

MNumber of farms

Operator Information
Average number of oparators
Average age of operators

Average number of years farming

Results Per Operator
Waorking capital

Tolal assels (market)

Total liabilities

Met worlh (market)

Met warth excl deferred liabs

Gross farm income
Total farm expense
Met farm incomea from operations

Net nonfarm income
Family living & tax withdrawals

Total acres owned

Total crop acres

Crop acres owned

Crop acras cash rented
Crop acres share renied
Total pasture acres

Labor Analysis

MNumber of farms

Tolal unpaid labor hours

Total hired labor hours

Tolal labor hours per farm
Unpaid hours per operator
Value of farm production / hour
Net farm income 7 unpaid hour
Average hourly hired labor wage

Partnerships & LLCs
Mumber of farms

Number of operators
Owenier withdrawals per farm
Withdrawals per operalor

Awvg. OF

_All Farms

111

12
433
194

267,811
2,454 458
758,476
1,654,982
1,694,982

B09,287
7515
31,772

17,442
57,600

505.9
7389
187.6
4604

80.9
4627

110
2,507
T16
3,223
2,043
205.76
14.60
28.682

19

Low 20%

22

1.5
42 .4
20.8

184,122
2.325.219
80,242
1.344 977
1,344,977

1,018,430
1,129,421
-110,880

9,953
55,018

376.4
726.4
197.6
4851

63.8
2864

2,500
1,408
3918
1,624
162.37
-68.36
32.18

23

1.3
48.0
22.0

606,975
3,370,796
878,450
2,452,346
2,492 346

1,278,205
1,164,054
184,151

7.193
66.815

T32.5
1.320.5
162.2
1,001.0
1574
11771

22
2.829
1.4
423
2223

311.08
85.73
21.18



Nonfarm Summary
South Dakota Center for Farm/Ranch Management
2015 Annual Report
{Farms Sorted By Net Farm Income)

Avg. Of
All Farms Low 20%
Mumber of farms 111 22
Monfarm Income
Personal wages & salary 12,328 11,445
Met nonfarm buginess income 1.752 -
Porsonal rantal incomis 219 483
Personal interest income 162 Gar
Perzonal cash dividands 31 -
Tax refunds 1.232 1,357
Cithiad rionfanm inoome 5 366 1,480
Tafal nonfarm income 21,371 15382
Gifls and inheritances 5,920 G602
Monfarm Assets (market)
Checking & savings 7.655 815
Stocks & bonds 5,451 3,187
Cither current assets 521 232
Furniture & appliances 3,255 1,818
Monfarm vehicles 12,988 9,379
Cash value of life ins. 10,441 10,009
Featiremeni accounts 33712 32,247
Cither inlermediate assats 23 ind
Monfarm real estate 51,332 45,600
Personal bus. invasimant 4,095 -
Other long term assets 8,453 13,727
Tatal nonfarm assels 147,132 117,396
Monfarm Liabilities
Accrued inferest 418 585
Accounts pavable B0E 138
Current noles B0 825
Princ due on term delbt 2.374 1.633
Tofal current liabilities 4 205 3,282
Intermediate [abilites 4,776 3386
Long term liabilities 28,353 25,869
Total nonfarm liabilities 38,425 32,538
MWonfarm net worth 108,708 84 858
Monfarm debl to asseat ratio 26 W 28 %

20

23

5827
299
129
138

473
2204
8,070

3,199

2032
34249
1.608
5,761
8.547
25,653
47,554

33,443

12,138
140,159

47
178

1.176
1488
1.634
6,847
9.970

130,190
7%



Farm Income Stafement
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorted By Net Farm lncome)

Avyg. OF
__All Farms __Low 20% —High 20%
MNumber of farms 111 22 23
Cash Farm Income

Alfalfa Seed a2 - 153
Com 161,434 173,384 282,700
Corn Silage 578 2919 -
(srass Seed, Perennial Rye 63 . 303
Hay, Alfalfa 3,882 1,461 8,146
Hay, Grass 854 1,498 943
Hay, Mixed 1,691 3,695 1,390
Oats 1,765 1,201 2,327
Peas, Field 148 - -
Safflower 5,163 - 24916
Sorghum, Grain 284 148 -
Soybeans 141,274 165,086 247,085
Stover 55 197 76
Straw 915 1,437 693
Sunflowers T, 725 TG 36,606
Sunflowers, Confectionary 435 - =
Whaat, Durum 185 - -
Wheat, Epﬁng 86,128 5,523 T, 156
Wheat, Winter 18,850 11,782 32,224
Soybaans, Organic T4 = =
Comn, Organic 1,159 - -
Miscellaneous crop income 87 - -
Beef Bulls 7,666 5,328 11,051
Beel Cow-Calf, Beef Calves 56,067 73,662 84,154
Beel Replacement Heifers 16,761 45,546 16,237
Beef Backgrounding 79,252 88,097 89,457
Beef Finishing 242 482 730,024 253,030
EBeef Finish Yearlings 2021 - -
Dairy, Milk 1,879 - -
Dairy, Dairy Calves 3,611 18,218 -
Dairy Finishing 20,569 102,198 -
Hogs, Finish Feader Pigs 50,304 14,884 157.520
Sheep, Feeder Lamb Prod, Fdr Lambs 218 - -
Sheep, Lamb Finishing 798 2,316 131
Sheep, Market Lamb Prod, Mkt Lambs 511 187 445
Beef Finizh Cull Cows 6,364 4,874 17194
Hogs, Famow to Weaning, Weaning P 1,196 - -
Hogs, Weaning to Finish 9,638 - -
Cull breeding livestock 3917 43,137 42,124
Misc. livestock income 1,752 3,122 6T
Crop government payments 13,744 15375 27,355
CRP payments 1,143 428 755
Oither government payments 12,222 14,417 16,447
Custom work income 30,478 34,684 59, 526
Patronage dividends, cash 5,698 B, 456 9,925
Crop INSUrance INCome 17,041 9,362 43 582
Property insurance income 5,065 12,237 816
Sale of resale items .80 2,203 12,085
Livestock insurance inc 829 3,517 253
Contract livestock income 14,391 55,736 -
Other farm income 26,057 26,249 201

Gross Cash Farm Income 1,016,885 1,683,293 1,632,354

21



Farm Income Statement (cantinued)

South Dakota Center for FarmyRanch Managemernt

2015 Annual Report
(Farms Sorted By Net Farm income)

MNumber of farms

Cash Farm Expense
Sead
Ferlilizer
Crop chemicals

Mon-chamical crop protect

Crop imsuranca

Drying expense

Irrigation energy
Packaging and supplies
Crop supplies

Crop custom hirg

Crop hawling and trucking
Crop marketing

Crop miscallaneous

Crop consultanis

Feader livestock purchase

Purchased feed
Breading feas
Vaterinary

Livestock supplies
Contract production exp.
Livestock insurance
Livestock custom hire
Grazing fees

Livestack hauling and trucking

Livestock marketing
Bedding
Livestock consulants
Interaest
Supplies
Fuel & ail
Repairs
Cusiom hire
Hired labor
Land rent
Machinery leasos
Building leasas
Real estate taxes
Pearsonal property taxes
Farm insurance
Litiligties
Dues & professional fees
Purchase of resale ilems
Miscellanecus

Total cash expense

Met cash farm income

Awvg. OF
AN Farms

111

67,111
64,140
7,352

123
21,145
296
32
258
83
3,249
398
945
3,187
1,524

237,374

91,798

1,857
11,844
2,093
13,587
517
1,193
639
2,590
1,601
383

45
33,095
1,093
23,99
50,457
20,231
23,142
108,226
6,175
185
7,301
208
11,183
10,696
3197
a70
21,519
887,312
129,683

22

Low 20%

22

7r.rro
76,267
40,108

17.628
141

KT
3,853
561
1,316
2.92F
2,504
744,519
182,202
233
20,100
2,745
1.836
1,718
1.909

4212
2,883

226
52,151
1.984
38,239
74,045
13,457
38,004
133,569
6.325
614
9,119
aaz
14,801
14,943
5.151
1.040
31,657
1,632,365
50,927

_ High 20%
23

123,965
104,840
58,388

49,635
1,11

18

4,815
898
404

6,113

2374

298,293
128,951
1762
14, 766
1,159
55,608
24

899

6,366
1,118
1.846

3851
129
34,332
70,028
51,767
38,740
212,341
13,825
114
9,128

20,341
12,528
v

37 887
1412531
219,822



Farm Income Statement (continued)
South Dakota Center for FarmyRanch Management
2015 Annual Report
{Farms Sorfed By Net Farm lncome)

Awvg. Of
All Farms Low 20% High 20%
Number of farms 111 22 23
Inventory Changes
Prepaids and supplies 6,654 -28,137 8770
Accounts recelvable 13,995 -16,598 69.814
Hedging accounts 15,080 9,728 56,738
Other current assels 450 -1,783 440
Crops and feed 10,964 9,080 24,494
Marked livestock 45,559 -B9.629 -35.826
Breeding livestock -19,122 -28,3489 -8.001
Other assels -G8 -3,597 A48
Accounts payable 1,700 6,347 8,252
Accrued interest =1,704 7,509 374
Total invenlory change -32 507 -151.437 107,353
Met operating profit a7 ATy =80.510 32TATS
Depreciation
Machinery and equipmeant 42391 -58 948 -G1,58T
Titled vehicles 8,670 =13,162 =10,304
Buildings and improvements -7,189 -8.911 =-10,4186
Total depreciation 58,249 -81.021 =32.377
Net farm income from operations 38,927 -171,531 244,794
Gain oF 085 on capital sakes =50 =472 =1,113
Met farm incomse 38,898 172,002 243 BBS
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Inventory Changes
2015 Annual Report

South Dakota Center for Farm/Ranch Management

(Farms Sorted By Net Farm lncome)

Murnbéar of farms.
Met cash farm income

Crops and Feed
Emn_invpnlmr
Rireg inwenkony
Inventory change
Markat Livestock
Ending inventary
nineg inveniory
Invenbory change

El:l::h Receivable
ndng inveribary
Begnning invenkory
Inwenbary chamgs

Prepaid Expenses and Supplies

Endung invaniory
Begnning invenkory
Inwentany chamngs
El'hl:lgll'rn Activities
i
nidng v;nturgr

Emrﬂurmnt Assels
g_ll'l'i'&n‘tbl'gl_
Begnning inveniory
Inwentony changs
Breeding Livestock

E in

Depreciation, capital adjust

Other Capital Assets

E irvantany
Capital sales

Depreciation, capilal adjust
Accounts Payable
Em;lirﬁqumuﬁr

Inventory change
Acerued Interest
Begnning inveniony
Ending inventany

inwentony chamge

Tatal inventory change
Met operating profit

AE. of

111
125683
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Depreciation
South Dakota Center for Farm/Ranch Management

2015 Annual Report
(Farms Sorted By Net Farm Income)

Avg. OF

__All Farms __Low 20% __High 20%
MNumber of farms 111 22 23
Net operating profit 9777 -80,510 3271475
Machinery and Equipment
Ending inventory 302,045 555,202 927,978
Capital sales 8,935 25,383 G415
Eeginning inventory 385,380 560,793 524,385
Capital purchases 57,981 T&T4 68.577
Depreciation, capital adjust -42.391 -58,948 61,567
Titled Vehicles
Ending inventony 71,100 84,006 g1.212
C-apital sales 1,139 1.011 1.128
Beginning inventory 68,177 93,085 72,108
Capital purchases 12,732 15,084 20,626
Depreciation, capital adjust 8,670 13,162 10,354
Bulldings and Improvements
Ending inwentory 147,323 182 465 219,864
Capital sales . - -
Beginning inventory 133,681 139,727 211,381
Capital purchases 20,830 51.649 18,904
Depreciation, capital adjust -7, 189 8,911 10,416
Tatal depreciation, capital adj. -58.249 81,021 82 377
Mel farm income from operations 38927 171,531 244 7949
Gain or loss on capital sales -30 -47F2 -1,113
Mel farm incomea 38 8598 -172,002 243 BBS
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Crop Enterprise Analysis

South Dakota Center for Farm/Ranch Management

2015 Annual Report
(Farms Sorted By Net Return)

Corn an Owned Land

Number of farms

ACres

Yield per acre (bu.

Cperators share of yield %
Value per bu.

Diher product neturn per acre
Total product return per acre
Hedging gains/losses per acre
Crop insurance per acre
Qther crop income per acre
Gross relurn per acre

Direct Expenses
Sead
Ferlilizer
Crop chemicals
::t_up iNSUrance
igation energy
Fuel & oil
Fepairs
Custom hire
Utilities
Operating interest
Miscellanegus
Total direct expenses per acre
Relurn over direct exp per acre

Overhead Expenses
Custom hire
Hired labor
Machinery leases
RE & pers. property taxes
Farm insurance
Ltilities
Dues & professional fees
Intarast
Mach & bidg depreciation
Miscellansous

Tatal owverhead expenses per acre
Total dir & ovhd expenses per acre

Mel return per acre

Government payments

Mal returm with govt pmits
Labor & management change
Net return over lbr & mgt

Cost of Production

Total direct expense per bu.
Total dir & ovhd exp per bu.
Less govt & olher income
With labor & management

Mel value per unit
Machinery cost per acre
Esl. labor hours per acre

Avyg. Of

¥

GuwandEn
SERNSNERE

SS8
RBE

34
L o=k
Ca tn

wBw wrwo
mEEE B

el ]
PO

26

—Low 20%% —High 20%
T 8
240.69 136.48
193.00 184.53
100.00 100.00
315 3.14
3.12 12.69
611.21 581.66
- 8.97

4.18 3.97
615.29 604.60
9273 85.08
102.86 8431
4552 21.92
20.15 28.42
0.92 -
59.13 16.47
3r.42 35.42
8.28 5.73
0.92 -
2047 1.1
0.11 0.49
387.51 288,95
217.88 315.65
0.30 -
16.07 5.45
7.23 0.26
31.66 11.35
12.08 10.29
4.76 5.10
6.92 1.67
7288 8.20
66.32 64.53
50.98 3.22
269,22 110.07
666.73 399.02
-51.34 205.58
-51.34 205.58
60.08 743
-111.42 131.27
2.06 1.57
3.45 2.16
3.42 2.02
3.73 243
315 3.14
166.11 116.41
2.34 2.76



Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorted By Net Return)

Corn on Cash Rent

Avg. Of
_A.Hgmu —Low 20% —High 20%
Number of farms 49 a 10
Acres 295.69 202.03 207.12
Yield per acre (bu. 159.02 1777 182.52
Cperators share of yield % 100,00 100.00 100.00
Value per bu. 319 312 3.19
Diher product relurn par acra 15.49 5.38 14.27
Total product return per acre 522 BB 54147 54T .40
Hedging gains/losses per acre 0.49 - -
Crop iNSUrance per acre 32,50 - -
Gross return per acre 205,66 541,47 397 .40
Direct Expenses
Sead BE.48 g2A7 ar.1
Ferilizer 8810 11557 Q542
Crop chemicals 31.11 38.55 40.54
Crop insurance 2-%3; 20.18 22,92
ing expense F - -
l[r}:'l?garﬁnn Energy 049 2.19 -
Fuel & oil 14.80 21.11 11.08
Rapairs 2617 5266 2097
Custom hire 8.28 10.72 39.02
Hired labor 0.12 1.08 -
Land rent 146.52 156.28 66,73
Marketing 0.15 - 1.29
Qperating interest 9283 13.07 6.10
Miscellaneous 2.00 0.76 3.96
Total direct expenses per acre 449,87 518.33 40922
Return over direct exp per acre 105.79 23.13 188.18
Owverhead Expenses
Custom hireg 8.12 0.52 0.29
Hired labor 13.29 1.77 10,28
Machinery leases 8.66 3.78 347
Farm insurance 6.26 8.31 337
Litilitles 513 6.26 4.74
Dues & professional fees 1.57 1.37 1.08
Interest 1.87 2.22 1.18
Mach & bldg depreciation 27.56 57.49 18.40
Miscellaneous 12.27 18.04 4.88
Total overhead expenses per acre 84,84 100,76 47,89
Total dir & ovhd expenses per acre 534.70 619.09 45712
Ket raturn per acra 20.95 <7762 14028
Government payments - - -
Mel return with gowt pmls 20.95 -I7 .52 14028
Labor & management charge 26.19 =21.00 2567
Met return over lbr & mgt -5.24 -128.62 114.61
Cost of Production
Total direct expense per bu. 283 3.02 2.24
Tatal dir & ovhd exp per bu. 336 3.60 250
Less govt & other income .06 S.57 243
With labor & management 322 387 257
Met value per unit 3.19 3.12 319
Machinery cost per acre 8088 13266 20,14
Esl. labor hours per acre 1.23 2.06 1.03
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Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorfed By Net Return)

Corm an Share Reni

Number of farms

Acres

Yield per acre (bu.)
Operators share of yvield 3%
Value per bu,

Other product return per acre
Total product return per acre
Crop insurance per acra
Gross return per acre

Direct Expenses
Seed

Fertilizer

Crop chemicals

Crop ingurance

Fusl & oil

Repairs

Custom hire

Operating interest

Miscallanaous
Total direct expanses per acre
Retumn owver dirgsct exp per ache

Overhead Expenses
Hired labor
Machinery leases
RE & pers. properly laxes
Farm insurance
Lhilities
Dues & professional feas
Interest
Mach & bldg depreciation
Miscallanaous
Total overhead expenses par acre
Total dir & ovhd expenses per acre
Met return per acre

Government paymenis

Met return with govi pmis
Labor & management charge
Met returmn over Ibr & mgt

Cost of Production

Total direct expense per bu.
Tolal dir & ovhd exp per bu.
Less govi & other income
With labor & management

Met value per unit
Machinery cost per acre
Est. labor hours per acre

Avg. OF

19

218147
162.66

3.21
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Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management

2015 Annual Report
(Farms Sorfed By Net Return)

Corn Silage on Owned Land

Avg. OF
_All Farms
Mumber of farms 8
Acres 45.81
Yield per acre (ton) 14,70
Operators share of yield 3% 100,00
Value per ton 34.88
Other product return per acre 15.28
Total product return per acre 228.13
Gross return per acre 528.13
Direct Expenses
Seed B5.T2
Fertilizer B4.13
Crop chemicals 18.51
Crop insurance 22.52
Fugl & oil 20.05
Repairs 30.87
Custom hire 20.01
Operating interest =354
Miscellaneous 0.80
Total direct expenses per acre 255.64
Retumn over direct exp per acre 272.49
Overhead Expenses
Custom hire 3.64
Hired labor 13.58
RE & pers. properly laxes 22.90
Farm insurance 9.45
Litilities b.88
Dues & professional fees 1.62
Interest 26.69
Mach & bldg depreciation B3.71
Miscellaneous 13.65
Total overhead expenses per acre 164.11
Total dir & ovhd expenses per acra 419.75
Met return per acre 108.38
Government paymenis
Met return with govt pmis 108.28
Labor & management charge 49.97
Met return over Ibr & mgt 58.40
Cost of Production
Total direct expense per ton 17.39
Total dir & ovhd exp per ton 28.55
Less govi & other income 27.51
With labor & management 30.91
Met value per unit 34.88
Machinery cost per acre 140,60
Est. labor hours per acre 3.42
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Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorfed By Net Return)

Corn Silage on Cash Rent

Avg. OF
_All Farms
Mumber of farms G
Acres B3.30
Yield per acre (ton) 19.58
Operators share of yield 3% 100,00
Value per ton 35.00
Total product return per acre 685.19
Crop insurance per acre 16.41
Gross return per acre T01.60
Direct Expenses
Seed B3.40
Fertilizer 104.81
Crop chemicals 35.38
Crop insurance 18.55
Fugl & oil 21.40
Repairs 37.52
Custom hire 20.54
Land rent 116.14
Operating interest 6.35
Miscallanaous 085
Total direct expanses per acre 448.93
Retumn owver dirgsct exp per ache 252 66
Overhead Expenses
Hired labor 14.76
Farm insurance 5.96
Litilities 6.36
Dues & professional fees 1.75
Interest 2.81
Mach & bldg depreciation 44 38
Miscallaneous 6.53
Total overhead expenses per acre B2.55
Total dir & ovhd expenses par acre 531.48
Met return per acha 170.11
Government paymenis .
Met return with govt pmils 170.11
Labor & management charge 35.42
Met return owver Ibr & mgt 133.70
Cost of Production
Total direct expense per ton 22.83
Total dir & ovhd exp per ton i
Less govt & other income 26.31
With labor & management 2817
Met value per unit 35.00
Machinery cost per acre 116.26
Est. labor hours per acre 2.24
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Crop Enterprise Analysis

South Dakota Center for Farm/Ranch Management

2015 Annual Report
(Farms Sorted By Net Return)

Soybeans on Owned Land

Number of farms

ACres

Yield per acre (bu.

Cperators share of yield %
Value per bu.

Diher product neturn per acre
Total product return per acre
Hedging gains/losses per acre
CTop iNSurance per acre
Gross return per acre

Direct Expenses
Sead
Ferilizer
Crop chemicals
Fl_up iNSurance
rrigation energy
Fuel & oil
Repairs
Cuslom hire
Machinery leases
Utilities
Operating interest
Miscellanegus
Total direct expenses per acre
Relurn over direct exp per acre

Overhead Expenses
Custom hire
Hired labor
Machinery leases
RE & pers. property taxes
Farm insurance
Ltilities
Dues & professional fees
Intarast
Mach & bidg depreciation
Miscellansous

Tatal owverhead expenses per acre
Total dir & ovhd expenses per acre

Mel return per acre

Government payments

Mal returm with govt pmits
Labor & management change
Net return over lbr & mgt

Cost of Production

Total direct expense per bu.
Total dir & ovhd exp per bu.
Less govt & olher income
With labor & management

Mel value per unit
Machinery cost per acre
Esl. labor hours per acre

Avyg. Of
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—Low 20%% —High 20%
T [
170.59 200.21
46.93 57.28
100.00 100.00
7.80 8.02
- 6.92
36587 4566.08
- 3.6
365,67 469.69
65.80 62.90
33.27 24.24
41.12 S6.88
16.22 16.50
1.67 1.11
17.62 11.71
46.33 30.42
1.20 11.65
0.69 -
- 1.11
8.1 5.86
23203 202,38
133.85 267.31
0.00 0.34
361 a4.27
1.68 247
11.79 13.90
7.03 6.02
2.01 4.10
1.59 1.51
59.76 9.28
39.54 44.40
36.97 2.87
166.98 89,15
389.01 291.53
-33.14 178.15
-33.14 178.15
Jzar 76.28
-65.31 101.88
4.594 3.53
8.50 5.09
8.50 4.91
H.19 6.24
7.80 8.02
88.78 84,00
1.37 2.01



Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorfed By Net Return)

Soybeans on Cash Rent

Avg. OF
_All Farms —Low 20% —High 20%
Mumber of farms 48 9 10
Acres 347.28 230.94 198,55
Yield per acre (buw.) 47.85 45,32 53.79
Operators share of yield % 100,00 100,00 100,00
Value per bu. 8.13 8.01 B8.27
Other product refurn per acre 1.52 0.39 1.04
Tatal product return per acre 32070 371.52 445,01
Hedging gainsflosses par acra 0.53 - -
Crop Nsurance per acre 13.23 20.90 23.96
Gross returm pear acre 404 46 392 .42 469 .98
Direct Expenses
Seaed B0.15 65.19 S7.54
Ferilizer 19.05 26.20 22.81
Crop chemicals 36.82 45,68 24,41
Crop imsurance 16.72 17.81 19.18
Fuel & il 11.07F 1217 10.31
Repairs 21.67 25.26 20.38
Custom hire 5.55 14.70 B.62
Land rent 126897 138 37 89 31
Operating intarast 3.62 4.14 B.75
Miscellaneous 2.33 2.40 0.03
Total direct expenses per acre 30395 352.61 269,33
Relurn over direct exp per acre 100.51 39.81 200.64
Overhead Expenses
Cuslom hirg 8.52 - 0.21
Hired labor 10.83 20,02 1.23
Machinery leases 6.06 1.73 -
Farmm insurance 267 8.05 3.59
Utilities 422 5.52 5.08
Dues & professional fees 1.32 .24 1.26
Interest 1.02 0,98 1.18
Mach & bidg depraciation 2313 §1.7T 26.20
Miscellaneous 10.52 6.43 2.60
Total overhead expenses per acre 71.38 ar.83 41.44
Total dir & ovhd expenses per acre 37533 450.44 310.78
Mel return per acre 28.13 -58.02 158.20
Government payments - - -
Met refurn with gowt pmits 29.13 -58.02 158,20
Labor & management charge 21.11 31.28 20,90
Net return over lbr & mgt 8.02 -89.30 128.30
Cost of Production
Total direct expense per bu. 6.35 T.81 5.01
Total dir & ovhd exp per bu. 7.84 9.72 5.78
Less govt & other income 7.52 9.27 5.31
With labor & management 7.97 9.94 5.89
Nel value per unit 8.14 8.01 8.27
Machinery cost per acre T2.46 g95.16 G046
Est. labor hours per acre 1.01 1.55 1.24



South Dakota Center for Farm/Ranch Management

Crop Enterprise Analysis

2015 Annual Report
(Farms Sorfed By Net Return)

Soybeans on Share Rent

Number of farms

Acres

Yield per acre (bu.)

Operators share of yvield 3%
Value per bu,

Total product return per acre
Hedging gainslosses per acre
Gross return per acre

Direct Expenses
Seed
Fertilizer
Crop chemicals
Crop insurance
Fuel & oil
Repairs
Custam hire
Operating interest
Miscellaneous
Total direct expanses per acre
Return over direct exp per acre

Overhead Expenses

Supplies

Hired labor

Machinery leases

Building leases

RE & pers, properly laxes

Farm insurance

Litilities

Dues & professional fees

Interest

Mach & bldg depreciation

Miscellansous
Total overhead expenses per acre
Total dir & ovhd expenses per acre
Met return per acre

Government payments

Met return with govt pmis
Labor & management charge
Met return owver lbr & mgt

Cost of Production

Total direct expense per bu.
Total dir & ovhd exp per bu.
Less govi & other income
With labor & management

Met value per unit
Machinery cost per acre
Est. labor hours per acre

Avg. OF

226.26
51.85
57.10
8.22
24375
0.18

243.95
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Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorfed By Net Return)

Wheat, Spring on Owned Land

Number of farms

Acres

Yield per acre (bu.)
Operators share of yvield 3%
Value per bu,

Other product return per acre
Total product return per acre
Gross return per acre

Direct Expenses
Seed
Fertilizer
Crop chemicals
Crop insurance
Fugl & oil
Repairs
Custom hire
Marketing
Operating interest
Miscallanaous
Total direct expanses per acre
Retumn owver dirgsct exp per ache

Overhead Expenses
Supplies
Hired labor
Machinery leases
RE & pers, properly laxes
Farm insurance
Litilities
Dues & professional fees
Interest
Mach & bldg depreciation
Miscellansous
Total overhead expenses per acre
Total dir & ovhd expenses per acre
Met return per acre

Government payments

Met return with govt pmis
Labor & management charge
Met return owver lbr & mgt

Cost of Production

Total direct expense per bu.
Total dir & ovhd exp per bu.
Less govi & other income
With labor & management

Met value per unit
Machinery cost per acre
Est. labor hours per acre
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Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorfed By Net Return)

Wheat, Spring on Cash Rent

Avg. OF
_All Farms
Mumber of farms 7
Acres 122.79
Yiekd per acre (bu.) 51.54
Operators share of yvield 3% 100,00
Value per bu, 4.95
Other product return per acre 3047
Total product return per acre 285.49
Other crop income pear acra 11.53
Gross return per acre 297.02
Direct Expenses
Seed 21.87
Fertilizer 81.83
Crop chemicals 20.00
Crop ingurance 10.97
Fugl & oil 11.81
Repairs 18.5:2
Custom hire 424
Land rent 100.23
Operating interest 567
Miscallaneous 1.50
Total direct expenses per acre 276.94
Return over direct exp per acre 20.07
Overhead Expenses
Supplies 0.21
Hired labor S04
Machinery leases 8,45
RE & pers. property taxes 0.06
Farm insurance 6.02
Litilities 4,35
Dues & professional fees 0.81
Interest 0.32
Mach & bldg depreciation 13.09
Miscellaneous 2.67
Total overhead expenses per acre 39.53
Total dir & ovhd expenses per acre 3648
Met return per acre -19.46
Government paymenis -
Met return with govt pmis -18.46
Labor & management charge 23.52
Met return owver Ibr & mgt -42. 498
Cost of Production
Total direct expense per bu. 537
Total dir & ovhd exp per bu. 6.14
Less govi & other income 5.33
With labor & management 5.78
Met value per unit 4.95
Machinery cost per acre 53.64
Est. labor hours per acre 1.00
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South Dakota Center for Farm/Ranch Management

Crop Enterprise Analysis

2015 Annual Report
(Farms Sorted By Net Return)

Wheat, Winter on Owned Land

Mumber of farms

Acres

Yield per acre (bu.)
Operalors share af yvield %
Value per bu.

*her product refurn per acre
Tolal product return per acre
Crop insuwrance per acre
Gross return par acre

Direct Expenses
Sead
Fertilizer
Crop chemicals
Crop insurance
Fuel & ail
Repairs
Custom hire
Machinery leases
Dperating interest
Miscellaneous
Total direct expenses per acre
Redurn over direct exp par acne

Overhead Expenses
Hired labar
Machinery leases
RE & pers. properly taxes
Farm insurance
Litilities
Cues & professional fees
Imberest
Mach & bidg depreciation
Miscellaneous
Tolal overhead expenses per acre
Total dir & ovhd expenses per acre
Met return per acre

Government payments

MNet raturn with govl paits
Labor & management charge
Met return over lbr & mgt

Cost of Production

Total direct expense per bu,
Total dir & ovhd axp per bu,
Less govt & other income
With labor & managament

Met value per unit
Machinery cost per acre
Est labor hours per acre
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*Other product return includes failed wheat that shifted to an alternate crop
*"*Direct Expenses may include additional input expense for altemate crop
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Crop Enterprise Analysis

2015 Annual Report
(Farms Sorted By MNet Return)

Wheat, Winter on Cash Rent

Mumber of farms

Acres

Yield per acre (bu,)
Operators share of yield %
Value per bu.

*Other product refurn per acre
Total product return per acre
Crop INSUrance per acre
Other Crop INCome per achs
Gross return per acne

Direct Expenses
Seed

Fertilizer

Crop chemicals

Crop insurancea

Fuel & ol

Repairs

Custom hire

Land rent

Operating interest

Miscellaneous
Total direct expansas par acra
Return over direct exp per acne

Overhead Expenses
Custom hire
Hired labor
Machinary laases
RE & pers. property taxes
Farm insurance
LHilities
Dues & professional fees
Interest
Mach & bidg depreciation
Miscellaneous
Total overhead expenses per acra
Total dir & ovhd expensas per acre
Met return per acre

Govermnment paymentis

Met return with govt pmits
Labor & management charge
Met return over lbr & mgt

Cost of Production

Total direct expense per bu.
Total dir & ovhd exp per bu.
Less Igmrt & other income
With labor & management

Met value per unit
Machinery cost per acre
Esl labar hours per acra
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"Other proaduct return includes falled wheat that shifted te an alternate crop
*Direct Expenses may include additional input expense for altermate crop
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Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorfed By Net Return)

Dats on Owned Land

Number of farms

Acres

Yield per acre (bu.)

Operators share of yvield 3%
Value per bu,

Other product return per acre
Total product return per acre
Hedging gainsflossas per acre
Gross return per acre

Direct Expenses
Seed

Fertilizer

Crop chemicals

Crop ingurance

Fusl & oil

Repairs

Custom hire

Machinery leases

Operating interest
Total direct expanses per acre
Retumn owver dirgsct exp per ache

Overhead Expenses
Supplies
Hired labor
Machinery leases
RE & pers, properly laxes
Farm insurance
Litilities
Dues & professional fees
Interest
Mach & bldg depreciation
Miscellansous

Total overhead expenses per acre
Total dir & ovhd expenses per acre

Met return per acre

Government payments

Met return with govt pmis
Labor & management charge
Met return owver lbr & mgt

Cost of Production

Total direct expense per bu.
Total dir & ovhd exp per bu.
Less govi & other income
With labor & management

Met value per unit
Machinery cost per acre
Est. labor hours per acre

38
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Crop Enterprise Analysis

South Dakota Center for Farm/Ranch Management

2015 Annual Report
(Farms Sorted By Net Return)

Hay, Small Grain on Owned Land

Mumber of farms

Acres

Yield per acre (ton)
Operators share of yvield %%
Value per ton

Oiher product return per acre
Total product return per acre
Gross return per acre

Direct Expenses

Seed

Fertilizer

Crop chemicals

Fuel & oil

Repairs

Custom hire

Operating imterest
Total direct expenses per acre
Return over direct exp per acre

Overhead Expenses
Hired labor
Machinery leases
RE & pers. properly laxes
Farm insurancea
Litilities
Dues & professional fees
Interest
Mach & bldg depreciation
Miscellangous

Total overhead expenses per acre
Total dir & ovhd expenses per acre

Met return per acre

Govermnment paymenis

Met return with govt pmis
Labor & management charge
Met return over lbr & mgt

Cost of Production

Total direct expense per ton
Total dir & ovhd exp per ton
Less govt & other income
With labor & management

Met value per unit
Machinery cost per acre
Est. labor hours per acre

39

Avg. OF

8327

100.00
78.17
11.20

262.98

262.98

16.91
24.78
8.16
9.82
25.67
2.0
4.36
8489
168.08

13.08
0.99
11.39
4.52
3.75
0.59
18.60

12.14
a7.67
192.56
70.42

70.42
17.95
5247

29.46
59.79
96.31
61.88
78.17

71.40
1.60



Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorfed By Net Return)

Hay, Small Grain on Cash Rent

Avg. OF
_All Farms
Mumber of farms 7
Acres 88.17
Yield per acre (ton) 3.07
Operators share of yield 3% 100,00
Value per ton T9.63
Other product return per acre 83.88
Total product return per acre 338.56
Gross return per acre 338.66
Direct Expenses
Seed 30.35
Fertilizer 46.21
Crop chemicals 2.20
Crop insurance 238
Fugl & oil 10.14
Repairs 31.34
Custom hire 8.91
Land rent 91.24
Machinery leases 0.91
Operating interest 7.25
Miscallaneous 1.16
Total direct expenses per acre 24410
Return over direct exp per acre 04,56
Overhead Expenses
Hired labor 10.84
Machinery leases 1.05
Farm insurance 649
Liilities 5.87
Dues & professional feas 0.40
Interest 4.11
Mach & bidg depreciation 33.22
Miscallanaous 2157
Total overhead expenses par acre B3.54
Total dir & ovhd expenses per acre 327.64
Met return per acre 11.02
Government paymenis .
Met return with govi pmis 11.02
Labor & management charge 27.96
Met returmn over Ibr & mgt -16.54
Cost of Production
Total direct expense per ton 8.41
Tolal dir & ovhd exp per ton 106.59
Less govi & other income T6.05
With labor & management B5.01
Met value per unit T9.63
Machinery cost per acre Bl.EG
Est. labor hours per acre 1.59
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Crop Enterprise Analysis

South Dakota Center for Farm/Ranch Management

2015 Annual Report
(Farms Sorfed By Net Return)

Hay, Alfalfa on Owned Land

Number of farms

Acres

Yield per acre (ton)
Operators share of yield %
Value per ton

Other product refurn per acre
Taotal product return per acre
Crop Nsurance per acre
Gnoss refurm par acre

Direct Expenses
Seaed
Ferlilizer
Crop chemicals
Crop insurance
Irrigation energy
Fuel & ail
Repairs
Cusiom hire
Operating interast
Miscellanaous
Total direct expenses per acne
Return over direct exp per acre

Owverhead Expenses
Cuslom hire
Hired labor
Machinery leases
RE & pers, property taxes
Farm insurance
Litilities
Dues & professional fees
Interest
Mach & bidg depreciation
Miscellaneous

Total overhead expenses per acre
Total dir & ovhd expenses per acre

Net refurn per acre

Government payments

Met refurn with gowt pmts
Labor & management charge
Met return over lbr & mgt

Cost of Production

Total direct expense per ton
Tatal dir & ovhd exp per ton
Less govt & other income
With labor & management

Mel value per unit
Machinery cost per acre
Esl. labor hours per acre

Avg. OF
_All Farms — Low 20%
28 5
71.22 104,60
237 1.47
100.00 100.00
109.94 104.74
2237 -
282 B4 154.39
2.88 .
28552 154 .39
9.11 16.08
12.38 31.37
4.50 4 52
145 -
1.53 -
18.22 22 51
38.10 38.74
4.53 12.36
550 577
0.68 -
8599 131.34
18053 23.058
7.32 24.57
8.57 17.58
0.50 1.3
11.45 14.70
10.26 10.83
T.57 10,27
0.93 1.16
11.07 6.78
4793 50.60
16.87 29.72
12248 167.51
218.47 298 .66
B7.05 =144 47
B7.05 -144 47
44 89 54.03
2216 -198.50
40.55 89.11
892 28 202.75
B1.62 202.75
100.58 239.41
109.94 104.74
112.41 143.68
269 3.23
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4.18
0.52
0.38
16.85
7.92
7.58
0.63
12.38
53.22
23.54
127.19
225.18
385.62

385,62
46.87
338.75

22.24
51.10
27.90
38.53

115.40
124.91
211



Crop Enterprise Analysis

2015 Annual Report
(Farms Sorted By Net Return)

Hay, Alfalfa on Cash Rent

South Dakota Center for Farm/Ranch Management

Number of farms

Yiekd per acre

per acre (ton
Operators share ofj-,rim o
Value par ton

Oiher product return per acre
Total product return per acra
Gross return per acre

Direct Expenses
Seed

Fertilizar

Crop chemicals

Crop insurance

Irrigation energy

Fuesl & il

Repairs

Custom hire

Land renit

Machinery leases

Operating interest

Misceallaneous
Total direct expenses per acre
Return over direct exp per acre

Overhead Expenses

Custom hire

Hired labor

Machinary leases

Building leases

RE & pers. property laxes

Farm insurance

Litilities

Dues & professional fees

Interast

Mach & bldg depreciation

Miscallaneous
Total overhead expenses per acre
Total dir & ovhd expenses per acre
Met return per acre

Government paymeanis

Met return with govt pmits
Labor & management charge
Met return over Ibr & mgt

Cost of Production

Total direct expense per ton
Total dir & ovhd exp per ton
Less govi & other income
With labor & managamant

Met value par unit
Machinery cost per acre
Est. labor hours per acre
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S0.67
2.67
100.00
117.97
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South Dakota Center for Farm/Ranch Management

Crop Enterprise Analysis

2015 Annual Report
(Farms Sorfed By Net Return)

Hay, Grass on Owned Land

Number of farms

Aores
Yield per acre (ton)

Operators share of yield 3%

Value per ton

Oiher product return per acre
Total product return per acra

Gross return per acre

Direct Expenses
Seed
Fertilizer
Crop chemicals
Crop insurance
Fugl & oil
Repairs
Custom hire
Operating interest

Total direct expenses per acre
Return over direct exp per acre

Overhead Expenses
Custom hire
Hired labor
Machinery leases

RE & pers. properly laxes

Farm insurance
Litilities

Dues & professional fees

Interest

Mach & bldg depreciation

Miscallaneous

Total overhead expensas per acre
Total dir & ovhd expenses per acra

Met return per acre

Government paymenis

Met return with govt pmis
Labor & management charge
Net return over Ibr & mgt

Cost of Production

Total direct expense per ton
Total dir & ovhd exp per ton
Less govi & other income
With labor & management

Met value per unit

Machinery cost per acre
Est. labor hours per acre
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Avg. OF

13

70.69
1.43
100.00
82 83
5.84
127.01
127.01
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Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorted By Net Return)

Hay, Grass on CGash Rent

Avg. OF
Al Farms
Number of farms 10
Acres B5.25
Yield per acre (ton) 1.40
Operators share of yvield %% 100,00
Value per ton BO.42
Other product return per acre 8.20
Total product return per acre 133.81
Gross return per acre 133.81
Direct Expenses
Fertilizer 13.85
Crop chamicals 0.77
Fuel & oil 10.50
Repairs 24 62
Custom hire 1.05
Lard rent S6.47
Operating imterest 248
Miscallaneous Q.11
Total direct expenses per acne 109.94
Return over direct exp per acre 23.86
Cwerhead Expanses
Custom hire 0.28
Hired labor T.M
Farm insurance 478
Utiliies 8.14
Dues & professional fees 1.45
Interest 1.72
Mach & bldg depreciation 2117
Miscellangous 13.43
Total overhead expenses per acre 5867
Total dir & ovhd expenses per acre 168.61
Met return per acre 3481
Govermnment paymenis -
Met return with govt pmis 3481
Labor & management charge 31.62
Met return over lbr & mgt -66.43
Cost of Production
Total direct expense per ton 7827
Total dir & ovhd exp per ton 120.04
Less govt & other income 114.20
With labor & management 136.71
Met value per unit B9.42
Machinery cost per acre 55.76
Est. labor hours pér acre 1.87
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South Dakota Center for Farm/Ranch Management

Crop Enterprise Analysis

2015 Annual Report
(Farms Sorted By Net Return)

Hay, Mixed on Owned Land

Mumber of farms

Acres
Yield per acre (ton)

Operators share of yvield %%

Value per ton

Other product return per acre
Total product return per acre

(3ross retunn per acre

Direct Expenses
Fertilizer
Crop insurance
Fual & ail
Repairs
Hired labaor
Operating imtenest

Total direct expenses per acre
Feturn ower direct exp per acre

Overhead Expenses
Custom hire
Hired labor

RE & pers. propery laxes

Farm insuranos
Litilities

Dues & professional fees

Interasgt

Mach & bldg depreciation

Miscallaneous

Total overhead expenses per acre
Total dir & ovhd expenses per acre

Met return per acre

Government paymenis

Met return with govt pmts
Labor & management charge
Met returmn over Ibr & mgt

Cost of Production

Total direct expense per ton
Total dir & ovhd exp per ton
Less govt & other income
With labor & management

Met value pear il

Machinery coslt per acre
Est. labor hours per acre

45

Avg. OF

162.31
1.50
100.00
71.80
10.29
117.64
117.64

3.78
12.21
8.07
15.43
0.54
097
40.99
76.66

0.79
6.41
5.43
2.62
2.30
0.87
6.50
25.13
13.15
63.20
104.18
13.46

13.46
2436
-10.80

2741
60.68
62.80
79.09

71.80
49.70
1.28



Crop Enterprise Analysis
South Dakota Center for FarmvRanch Management
2015 Annual Report
{Farms Sorted By Net Return)

Pasture on Owned Land
Avg. Of
__Low 20% __High 20%

Murnbser of farms 25 5 5
Acres 416.20 228,37 191.43
Yield par acre (aum) 132 1.45 2.03
Operators share of yield % 100.00 100.00 100.00
Value per aum 3094 3954 4000
Other product return per acre 1.46 = 4,894
Total product retum per acre £4.10 57.34 B&. 16
Diher crop income per acre 1.30 - 14,10
Gross retum per acrg 5540 57.39 100,26
Dirgct Expenses

Fertilizer 284 7.5 487

Crop chemicals 064 3.19 215

Fusel & odl 1.3 243 1.17

Repairs J87 10,96 248

Cuslom hire 0.25 1.56 0.37

Miscellaneous 052 045 042
Taotal direct expanses par atng 9.43 2579 11.46
Return over direct exp per acre 45,96 31.81 88.80
Overhead Expenses

Cusiom hire 0,30 216 0.02

Hired labor 0.81 0.79 215

RE & pers. propery taxes £.29 12.45 0.50

Farm insurance 0.89 1.25 0.47

Litilities 0.70 1.10 0.70

Interest T.a7 28.70 0.61

Mach & bldg depreciation 4.50 819 3.36

Miscallanagous 2.02 3659 0.91
Total overhead expenses per acra 21.89 59.33 8.70
Total dir & ovhd expenses per acre 3132 8512 20.16
Met refurn per acre 24.07 =27 73 80,10
Government payments . - -
Met return with govt pmits 24.07 2773 80.10
Labor & management charge 351 5.61 3.68
Met neturm over Ibr & migl 20.56 =34.34 7641
Cost of Production
Total direct expanse per aum 7.16 17.77 564
Total dir & avhd axp per aum 2377 58.84 9.93
Less govt & other income 21.68 58.64 0.55
With labor & management 24 .34 63.19 237
Met value per wnit 28.94 38.54 40,00
Machinery cost per acre .59 24.28 T.07
Esl. labor howrs per acre 0.18 0.3 0.30
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Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorted By Net Return)

Pasture on Cash Rent

Avg. OF
All Farms Low 20%%
Mumber of farms 25 o
Acras 801,30 44813
Yield per acre (aum) 1.17 0.88
Cperators share of yield % 100.00 100.00
Yalue per aum 40.00 40.00
Other product return per acre 0.75 0.24
Taotal product return per acre 47.55 39.36
Gnoss refum par acre 4T .55 39.36
Direct Expenses
Ferilizer 1.36 1.42
Crop chemicals 0.78 .
Fuel & il 1.56 1.19
Repairs 363 4.77
Land rent 36.68 855,75
Operating interest 0.63 0.45
Total direct expensas par acre 44 74 B3.5T
Relurn over direct exp per acre 2.82 24,22
Owerhead Expenses
Custom hire 027 0.85
Hired labor 1.27 0.89
Farm insurance 0.75 0.56
Ltilities 0.7 0,80
Interast 0.38 0.55
Mach & bldg depreciation a.79 5.85
Miscellaneocus 1.51 1.28
Total overhead expenses per acre 8.7 10.80
Total dir & ovhd expenses per acre 53.45 74,47
Mel return per acre -5.90 -35.12
Government payments - -
Met return with govt pmts =3.80 -35.12
Labor & management charge 3.83 T.B3
Met retum over lbr & migt =9.73 ~42.95
Cost of Production
Taotal direct expense par aum 38.23 65.01
Tatal dir & ovhd exp per aum d45.68 76,16
Less govt & olher income 45.04 759
With labor & management 48.31 83.92
Met value per unit 40.00 40.00
Machinery cost per acre 8.890 12.09
Esl. labor hours per acre 0.22 0.25
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J36.78
1.76
100.00
40,00

70.42
70.42

0.53
017
1.26
3.72
30.43
0.55
36.66
33.76

0.30
0.83
0.70
1.01
0.23
3.44
1.03
7.54
44,20
26.22

26,22
4.46
21.76

20.82
251
25.11
27.64

40.00
8.25
0.27



Crop Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorted By Net Return)

Pasture, Range on Owned Land
Avg. OF
AN Farms

Mumber of farms 5
Acres 1,534 40
Yield per acre (aum) 0.41
Operators share of vield % 100.00
Value per aum 3458
Total product return per acre 16.54
Gross return per acre 16.54
Direct Expenses

Repairs 0.03

Operating interest 0.0:3

Miscellaneous 0.00
Total direct expenses per acre 0.0%
Return over direct exp per acre 16.49
Overhead Expenses

Mach & bldg depreciation 0.09

Miscellaneous 0.0a
Tolal overhead expenses per acre 0.18
Total dir & ovhd expenses per acre 0.24
Met return per acre 16.30
Government payments .
Net return with govt pmis 16.30
Labor & management charge .
Met return over Ibr & mgt 16.30
Cost of Production
Total direct expense per aum 0.14
Total dir & ovhd exp per aum 0.59
Less govi & other income 0.59
With labor & management 0.59
Met value per unit 3998
Machinery cost per acre 0.10

Esl. labor hours per ache 004

48



Crop Enterprise Analysis

South Dakota Center for Farm/Ranch Management

2015 Annual Report
(Farms Sorted By Net Return)

Pasture, Range on Cash Rent

Number of farms

Acres

Yield per acre (aum)
Operators share of yield %
Value per aum

Other product refurn per acre
Total product returmn per acre
Gross raturm per acra

Direct Expenses
Repairs
Land rent
Operating interest
Miscellaneous
Total direct expenses per acre
Return aver direct exp per acra

Owverhead Expenses
Mach & bldg depreciation
Miscallansous
Total overhead expenses per acre
Total dir & ovhd expenses per acre
Met return per acre

Government payments

Met return with govt pmits
Labor & management charge
Met return over lbr & mgt

Cost of Production

Total direct expense per aum
Total dir & ovhd exp per aum
Less govt & other income
With labor & management

Met value per unit
Machinery cost per acre
Est. labor hours per acre

49

Avg. Of
ANl Farms

4.581.00
0.21
100.00
40.00
0.3
8.65
8.65

0.01
4.18
0.01
0.00
4.19
4.45

0.02
0.02
0.04
4.24
4.41

4.41

4.41

20,13
20.35
18.84
18.84

40.00
0.02
0.01



Livestock Emterprise Analysis
South Dakota Center for FarmiRanch Management
2015 Anmual Report
(Farms Sorted By Nei Return)

Beef Cow-Calf - Average Per Cow

Avy. OF
_lﬂhﬂﬂ_ el M 1 Highaa

Musnbsar of tanms. an = 8
Quani Valug Qiuantity il ﬂu-nl:t; il
Baoel Calves w#h} 131, 282 .41 1654 HIE & 271,75
Trarafemed out (k) am.r TEY 25 1261 G300 T4 754
Cull sales (b} 115.2 287 53 1325 320 X5 161.0 328 &3
ORthad indGomes 1.71 518 072
Purchased (1b) =33 -2 16,36 7.3 452 68 - -152.51
er i ﬂb}m: -Eﬂ -1H§Fﬂ ;g.': -1;:.% -l_gg -1&?35
Garoos margin POT 2T 65513 1,135.43
Direct Expsnses
Protein Vil Minerals b} 1453 19.497 28 .4 8248 4135 i |
Aflermath Grazing (aum) 0.5 15.08 16 8.0 08 3143
. 54 16.8949 8.5 2662 4.0 12.M
Caim [1-§ 1681.3 29.42 2,547 2 £1.58 1.660.2 2005
Havy. | =B 1.028.8 55.8E 134338 783 4TES AT
Hary, Grass (i, 1,737 1344 1.801.4 §5.57 1.233.1 5162
Pastune [aum) 4.4 174,17 48 180.47 13 133,74
Pllh.u'l_[ﬂlngl ) 1.8 B84 9% u 704 10 119.40
Cowar mﬂ {aum) 03 1384 0.4 17.54 02 G608
mﬂ [11=}] 10856 38.78 BB 1 8.53 T35 18.11
Brepadng faes 1047 845 18.68
Wabaninary 2603 44 B4 18962
18.50 2541 15.00
Fual & ol 1753 2.9 15 65
Fepairs 42 57 £3.85 N ]
interest 12.08 2170 8.&3
Total direct expenses 629,18 1.5, 8 57204
Retum owvar dinsc] eaparss 21808 =74 BG 562 48
Owarhesd Expanses
Hirgd labor 14,79 1437
Fam insuance 9583 10,65 T.16
10,08 ] o84
Interest 1885 ar.ed 1485
Mach & it 45 4T .41 25449
H'mllwmm 2744 41.75 27 B
Todal creaibasd aaparmas 125,868 120.58 e ]
Toial dor § avhad axpansss faals 921 .55 ar2.m
Med rghem 15223 -2E5 .42 46342
Labor & management cha 80,08 7014 2.3
et raburn aver Ibr & mgt e 217 =315 81 411.11
Cost ol Production Pér Cwl. Produced
Todal dhrsct @xpanss par u 10583 114,38 103. 69
Toial crl owvihid Bxpanss par ung 127.00 144 20 121 85
With other nwlnug adpisimants 1583 17535 1r.s
With labor pnd management 16841 185,34 125,59
Esl labor hours pér unit 382 6,09 3.09
Other Information
Musmnbsir of coras 1858 1641 1808
S . y % %
ANy [ .
Culling perceniage 17.0 280 215
Calving percentage g3.8 94,4 94.5
Wieaning perceriage =) a2 8 &85
Calbass Sold pir Sow a2 0.63 0.61
Calt dealh koes parcent 1.5 8.2 1.8
Cow death lods pencent 11 1.3 (LR
Svermie wassing welght T o s
FAGS WeANNG
Lk -Hr—ﬁ'-wm 478 418 a7
Feed cost per cow 501,82 539,23 45503
Beaf Calves sold BO0 1] 330
HAvg price [ oal. 215.53 1&0.E8 406 &0
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Livestock Enterprise Analysis
South Dakota Center for FarmvRanch Management
2015 Annval Report
(Farms Sorted By Net Refurn)

Beef Backgrounding - Average Per Head

Mumber of farms

Ba Baaf oid (Ib)
rred out (1)

Cull sales (|b)

Ohhar ncomee
Purchasead (k)

|Tr ril m:lhj{h}
riveniany change
Gross mangin

Direct Expanses
Prabein Vit Minerals (Ib.)
Carn (bu.)
Com [N

, Grass (i)
Pl]-m'.lllhi'l{lum:l
Stramw (1B.)

DDGS, dry (b,
Other feed 51 [{]=)]
?summ
5::'.!'_. oil
Irs

Markeding

Oparating interast
Total direcl expenses
Return over dreci expanse

Crverhead Expenses
Hired labor
RE & pers. property taxes
Fanmm insurance
LRibes
Irt@rest
Mach & bldg depreciation
kiscallaneous
Total overhead sxpenses
Total dir & ovhd expenses
Met return

Labor & managemant charga
Met reburn over lbr & mgt
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Cost of Production Per Cwi. Produced

Total direct espanss par und

Total dird ovhd expense per uni
With alher revenus adjusimants

With laber and managament
Est labor howrs per wnit

Other Information
Mo, purchased or trans in
Mumiber scld or irans oul
Parcentage death loss
Awng. daily gain (&)

Lb. of conc / Ib. of gain
LI:- of feed / Ib, of gain
Feed cost per cwl of gain
Feed Wltﬂ'ﬂ'hﬂlﬂ

AWWJFEEEHENEH-HWH

A puich phice | cwl
Awg sales price / owt.

197.23
20820
208.23
21374

0.93
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Livestock Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorted By Net Return)

Beef Backgrounding -- Average Per Cwi. Produced

Murnbar of fanms

nd Beal sold (k)
Trans ouf (Ib)
Cull salas (i)

Citiver incoma
Purehased ()
Transfermed in (i)
Invwentory change (Ib)
Gross mangin

Direct Expensas
Pm'hbuw Minerals (&)

Som Sl
Corm Si [{[: ]
Hay, Alfalfa (Ib. )
Hay, Grass (|b.}
Pasture (aum)
Sm'rm;; &
Oither fead uurl?ru )
‘Waterinary
5 -1
Fueal & cd
Repairs
Markating
Oparating interest
Total diect axpenses
Fiabum gver direct expanse

Overhead Expenses
Hired |akar
RE & pars. property laxes
Farm msurance
LUtlities
Inkanast
Mach & bidg depracialion
Misceflaneous
Total overhead expenses
Taotal dw & ovhd expenses
Mt refurn

Labor & management cha
Met return over lor & mgt A

==l

8.8
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BERR

B sopnuRLLOLBmN
ZEESEFETRERERBRER

F EEE?P??”?F o
hE RELEBEZEERE

b=

Cost of Production Per Cwt, Produced

Total dwect expense par unit

Total drdk ovhd expense per unit
WYith oiher nesenyue adpusimeants.

With labor and managemend
Est. labor howrs par unit

Other Infoermation
Mo, purchased or brang in
mrrm”m:lmmlnumn
W{ha'lh 055
#Avg. daily gain (Ib.)
Lb. of cone / Ib. of gain
Lb, of feed / Ib. of gain
Fead cost par cwl. of gamn
Eﬂdmwrmd
war purchase waight
Amﬁfwwm
Awg purch price § ewl.
Ay sales price [ owl

52



Livestock Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorted By Net Return)

Beef Finishing - Average Per Head

Mumber of farms

Finish Beef sold (Ib)
Transferred out (i)
Oihiar incoime
Purchasad (Ib)
il'rin!!ufred 'l'l.itr]':rhl
mventony change (Ib)
Groas i

Direct Expenses

Emlem Vit Minerals {lb. )
arm

Carm gﬂgﬂ (i)

Com, Ear (i)

Hary, Alalfa (Ib.)

Hary, Grass (k)

Haylage. Alfalfa (b,

B
L
DDGS, wad [Ib.
Cher feed (b}
Wetennary
Supplies
Eud-?- cil
BEAiE

Cusbom hing

Hirﬂd lalbar

| and trucking

Dp::& IMEras]
Total direct expansas
Return over dinec expenses

Hiresd labar

Mach & bidg depreciation

Miscellansaus
Total owerhead axpansas
Tobal dir & ovhd expenses
Mal rafiamn

Labar & managemeant chaige
MNat retum gver lbr & mgt

Cost of Production Per Cwi. Produced
Total direct expense per unit

Tatal dirk ovhd expense par unit

With othar revenue adjustments

With Llabor and rmanagesment

Est labor ouns par wnet

Cther Information

Mo. purchasad or trans in

Mumber sobd or trans oul
tage death loss

Avg. daily gain (Ib.)

L. of coné | Ib. of gain

Lb. of feed f B. of gain

Feed cosi per cwt. of gain

Feed cost per haad

Average purchase weight

Awg wgt / Findsh Beal sokd

Avg purch price /' owt

Avi sales prica | owl,
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Livestock Enterprise Analysis
South Dakota Center for Farm/Ranch Management
2015 Annual Report
(Farms Sorted By Net Return)

Beef Finishing - Average Per Cwi. Produced

Mumber of farms &
l]um'l‘:g Walue
Finish Beef sold (Ib) 234 35333
Transferred out (i) 294 5.83
Oihiar incoime 0.40
Purchasad (Ib) -134.84 ~28T 4T
Transharnsd in {ib) =728 =14 37
Inventory change (Ib) 445 16,86
Gioss rargin 40,86
Direct Expenses
Probein it Minarals (k. ) aras T.75
Cam 9.24 30,58
Cam gﬂgﬂ i) 27926 4.05
Com, Ear (i) 84.21 438
Hary, Alalfa (Ib.) 18.21 0,80
Hagr Girass (Ib.) 8485 4 24
Grass (Ib,) 13.90 021
DDG?' {ib.) 7318 339
DOGS, 'Hl (I 20881 T.28
Cher fead stufts (i) 41.06 2.18
’n"uhlpary H‘EI
Supplies .
Fued & cil 0.96
Repairs 2.60
et e F
a F| .
uﬁnﬂ inEraal 283
Total direct expenses TE.80
Return over dinecl axpenss -35.84
Orverhead
Hired labor 0.54
I!.lnam .?E Bldg dapreciation g 3‘;
Miscallaneous 5.81
Taotal overhaad epenses 1012
Total dir & ovhd expanses 8592
Mt retum =46, 06
Labor & managemeant charge 381
Met refumn aver lbr & gl -48 87
Cost of Production Per Cwi. Produced
Total direct expansa par unil 166.41
Total dir& ovhd expense per unit 17087
With ofher revanue adjustments 17067
With labor and management 17427
Est. labor hours par uni 016
Othaer Information
Ma, purchased or trans in 1,404
Mumber sold or trans out 1,381
Percentage death loss 0.5
A, dally gain [Ib) 27T
. of cong /! |b. of gain 9.25
L. of feed /B, of gain 11.34
Faed cost per owt. of gain 54,98
:Hd cosd per haad 31%?-?
VEFBGE purchase welght
HAwg wgt / Finish Beef sold 1,358
Avg purch price I cwt 213.14
Avg sales price { oad, 150,88
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Livestock Enterprise Analysis
South Dakota Center for Farm/Ranch Management
205 Annuval Report

{Farms Sorted By Net Return)

Beoef Replacement Heifars — Average Per Head

Mumibear af farms a8
ﬁ.ﬂnﬂ Walua
Beaal Baplacs scbd (hd) Q. 1.563.50
Tranasfamad oul (hd) 0.57 8448 12
Cuill sales (hd) 0,00 .31
incomeE .
Purchasad I:hdﬁvd .75 =1,250 .42
Transfamed in ] 068 T 10,35
inwangary change jhd) «0.11 A0 2T
Direct
Corn (B} T.E8 25,34
Comn S b.} 1.001.756 17.53
Hay, allafa (b} 348 27 20,08
ST, ez By
) 754 \
Pmﬁ[lum] ! 0,8 27 AT
m&l'ﬁ" ) ﬁ:'g E-?ﬁ
Pashae. glﬂﬂ{ll.ﬂl] .54 247
thar feed stuffs (ib) TER. T2 19,58
Braading feas 3467
Wglerinary ag?
Fusl £ cil Eg
Repairs ,
Caustom hirg 19.67
Hingd ladoer 44 B
L s 11.50
Total direct axpanaes 51943
ol dinect expanss -116.54
Overhead Exponsos
Haresgd ladver P ]
RE & pars progey ldes 1573
Farm inslrance 16.54
IrEresd 4837
Mach & bldg degraciafbon B7.58
Pliegocan | e Rl g £3.74
Total gwahodd axpanssg 257.55
Total dir & ovhd axpanses 878.58
MEl Feluem -374 09
Labor & management cha 10566
Mal relurn aver Ibr & mgt Ly -47a. 75
Coat of Production Per Head SoldiTrans
Tobal direct axpanas pEr unil 1,842 20
Total dird ovhd expense per unit 211152
Wifith othesr reverue adusiments 2.111.52
With labor and management 218090
Est. labar hours per unit 541
M pu!:I-[nud rana | 78
\ of brans in
Mumber sokd or trand out Bl
Ayrerage number of head 85
Percentages death |oss 08
Feed cost average head 330,189
Feed co 1 217.08
Tolal costhead soldfrans 2 180 95
Feed cost por head per day Q.80
e B, 4
Avp WEF::{. ) 1,666 58
A, wgt [ Replace sold 545
Ayp, sales price / haad 2087 63
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Livestock Enterprise Analysis
South Dakota for Farm/Ranch Manaogement
2015 Annual Report
(Farms Sarted by Return to Overhead)

Hogs, Finish Feeder Pigs — Average Per Heod

Returms
Finish Hogs
inventary Change
Purchased
Other income
Gross Margin

Direct Expenses

Corn

DDGE, dry

Pratein Wit Minerals

Complete Ration

Veterinary

Supplies

Custom Hire

Hauling and trucking

Utilities

Marketing

Fuel & oil

Repairs

Operating Interest
Total direct expenses
Raturn over direct expenias

Overhead Expenses
Custom Hire
Hired Labor
Real estate taxes
Farm insurance
Litilties
Interast
Depreciation
Miscellaneous
Total averhead expensed
Total dir & ovhd expense
Mt retudn

Labor & management charge
Met return over lbr & migt
Est. labor hours per unit

Other Information

No, purchased or transferred in

MNumber sold o trans out
Percentage death hoss
Ang. dally gadn (ib)

Lb. af feed [ Ib. of gain
Fead cost per owt of gain
Fead oost par haad
Axerage purchase weight
Axg wigt [ Finish Hogs sald
Awg purch price [ head
Axg sales price f cwt
Average carcass weight
Axerage price [ owt. Carcass
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B of All Farms
217.05 b,
{1.90) Wb,
{15.50) b

142.24
(086
[33.05)
4.00

233.45 b, iiz.32

11.08
61.84
102.35
16.83

25.37
5.09
2327
7.35
335
0.59
0.95
(.53
166
(.84
194
5.59
165
78.19
3214

FEFE

.54
332
0.55
142
012
1.95
4,493
0497
13.80
91.95
20.37

4,22
16.14

0.24

8.,699.60
T.T07.80
3.68
1.68
230
23.24
250
13.00
20500
35.11
5618
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Center for

Farm/Ranch

REGIONAL AVERAGE INPUT PRICES FOR 2015

Sewith Dokots, Management

BEGINNING

DESCRIPTION INVENTORY 2015 AVERAGE PRICE ENDING INVENTORY

All w e SE NE w C SE NE

SPRING WHEAT 5 00| 480 a7 asg1 asi| 37| aa7] ass] a7s
WINTER WHEAT 5 s70] a7 a7s| a7s| a7s] 370 az28] a27] asof
CORN S 345| 330 314 328 330] 301] 300 313 305
SOYBEANS 5 9s0] 825 8e6s| &7s| &75] 7s0| 782 797 s.00]
OATS s 285| 225] 21s] 23s] 22s] 18s] 1.75] 1985 185
SORGHUM [(MILD) E 3.50 290 2.78 2.88
SUNFLOWERS/CWT. |S  17.25 15.25] 15.25
MILLET B 9.25 7.50]
ALFALFA 5 140.00 110f 110 110] 110 90 110 110]  110]
GRASS HAY S 100.00 80 80] 85 20| 75 90 90| 90|
OATS HAY S 75.00 80 80] 75 go] 8o 75 75 75
CORN SILAGE S 40.00 35 35 35 35 35 35 35 35
CORN EARLAGE 5 70.00 0 70| 75 70 70] 73 75 701
SORGHUM SILAGE S  30.00 30 30| 30| 30 30| 30 30| 30|
ALFALFA HAYLAGE S 3500 50 50 50| 50 50| 50 50 50|
QAT SILAGE $  30.00 30 30 30| 30 30| 30 30] 3g|
STRAW S 8000 20 80 65 820 g0| 60 65 20|
STOVER $  60.00 60 60 50| 60 60| 60 50| 60|
GRAZING [AUM) 40 40| 40| 40]

These prices are for standard quality. They should be used as a standard in setting individual prices.

W = Western 5D

€ =Central 5D

5E = Sputh East 5D
NE = North East 50
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Financial Trends of Participant Farms Completing an Analysis

200 2010 2011 20132 2013 2014 2015 7 Year Avg
Household Expenses  High 54,096 62,381 T1.510 66,542 106,806 150,564 95,93 87,703
Cashi Living & Avg 46,306 52,252 66,103 62,940 E7,24B 84,719 £3,335 68,935
Uperating bxp Low 44,226 35011 39,762 56126 68660 74424 68629 55,263
Cash Operating income
Total Market High 344053 659,957 T3A475 1031578 1084786 1502783 719241 889550
Livestock Sales Avg 273774 40L79E 467419 488236 455517 579,451 499,429 452,946
Low 446,068 201,965 334.5% 198,085 345,31% 597803 1085418 459,093
Total Crop Sales  High 714444  73B873  SBS5682 624,776 824,135 395199 655370 648,354
Awvg 307398 331,559 333,067 379,619 430,828 333,331 353,521 352,760
Low 115001 137,734 143601 173,771 285578 305629 360,036 218,621
Total Other Incorme  High 131,092 139,451 116,732 345,435 416,695 480462 203,186 263,579
Avg 62,906 84,921 100,699 215898 157,777 219438 136860 139,786
Low 49,617 43,259 56837 122,972 BO561 139,765  BMOBe1% 100,233
Cash Operating High 1189589 1,538,321 1436889 2,001,789 1,631,847 2145087 1,737,737 1568751
o4 Avg 649078 818,278 901,185 1,083,783 1,061,552 1065109 991,559 938,649
Low  G10686 382,958 535,434 494,828 1466696 10394839 1573938  BVL004
Interest Pd % Cash  High 500 447 4.50 301 .28 2.60 2.20 3.58
Oper Inc Avg 5.50 494 5.10 181 4.00 3.00 334 4,41
Low 7.07 7.15 7.40 5.99 .24 4.00 331 5.64
Cash Dperating Expenses
Cash Operating High 976037 1,252,345 1061606 1,711,441 1,184,131 1770859 1,453,993 1,344 343
Expemses Awg 561,556 655,651 T03.250  BAR.9%8 ar0.8e5 930,386 917,832 TE9.785
Low 615440 330,558 451215 378,224 1,360,410 1,017,236 1685808 834129
Met Cash Income High 213552 285,976 375,283 290,348 447,76 318,115 2198323 307200
Avg 87522 162,627 197,935 194,795 190,687 159,805 129683 160,436
Low (2,763) 52,400 B4.219 116604 106,286 31,668 60,927 63,906
Met Farm Profitor  Hagh 285159 616,931 450,716 502,627 487,914 477499 243685 439076
Loss Avg 119570 260,891 228,508 236,437 141,973 163.361 IBESE 170,720
Low  (18,297) 38,836 45,311 41,654  (91,407) (15.445) (172,002) (24.479)
Rate of Return to High 20,12 26.50 17.30 17.80 1270 13.50 7.0 16,49
Equity Avg 12.03 20.74 13.50 13,20 5.70 B.E0 (1.20) 10.11
Lowr {1.64) 5.17 1.40 250 [7.B0) {7.80) (14.10) {3.15}
Farm Equity to High 0% 0% Ti% 68% GO 0% T3% 0%
Asset Ratio AV 6% BE% 6E% 5% 6E% 71% 6% 6%
Lowr 6a% Li% 9% % G G3% 5T% b62%
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Financial Trends of Participant Farms Completing an Analysis

2009 2010 2011 2012 2013 2014 2015 7 Year Avg

Total Acres High 2,632.40 2,997.70 1,630.00 15800 260600 2,943.00 3,14900 2,399.52
Operated Avg 1,700.40 101350 1,048.00 OOE00 1,72400 187200 147200 1,557.65
Low 1,84800 1,34860 546.00 54500 2,137.00 127700 156600 121693

Total Farm Assets  High 2,208,816 3,391,431 3305320 4,022,238 5818552 5178244 3,524,785 3,921,341
Mvg 1725130 2137897 2120419 23EL442 3090474 2997.686 2439004 2413150

Low 2,120,008 1575040 1373572 1237890 3274681 2608276 3229838 22025901

Total Operator High 2,5BEDSE 3,625,695 3,561,062 4,365,066 6,339,307 5400,6E1 3658506 4,219,769
Agsats Avg 1,952,534 2357617 2,300,867 2,632,641 3,350,268 3228006 25B1,389 2629202
Low 2,239.22F 1,720,454 14716659 1389286 3525735 2778501 3229838 2337015

Total Liabilities High BOLO26 1146568 968,287 1,416,264 1,854,914 1584292 1,107,611 1268423
Avg 589,306 448,097 TIT.979 B6Z,5TE  L024944 915170 930,529  B0G.943

Low 886342 486990 652951 520,033 1,132121 1021629 1514520 893,569

Total Operator High 1,787,042 2,479,127 2592775 2,948,802 4,484,393 3816389 2550806 2,951,346
Equity Avg 1,263,228 1,579,520 1,523,888 1,770,063 2,325,324 1,312926 1650859 1775115
Low 1,352,880 1,233454 778718 B69,253 2,397,614 1,757,272 17140918 1443446

Current Ratio High 3.02 3.04 4.04 3.14 2.79 1.92 2.21 2.88
AVE 2.20 271 2.94 2,64 1.96 1.94 1.71 2.30

Low 162 2.31 1.52 1.66 1.56 153 1.34 1.65

Working Capital High 555,416 B31,066 844,778 1,080,734 953,161 752,144 ¥65317 B32.3M4
Avg 284677 424202 432,329 504,207 400077 417,964 328,129 398,939

Low 200,287 173175 104,499 125746 326416 304,313 300007 219349

Return an Fanm High 16,57 21,59 13,60 13.20 9.70 10,40 .90 13.05
Assets AVE 9,85 15.23 10.40 10.20 5.10 5.90 0.70 8.20
Low 2.46 5.30 3.20 3.590 (3.20) {2.50) {5.90) 0.47

Return on Farm High 21.49 30,08 17.30 17.80 12.70 13.50 7.10 17.14
Equity AVE 12.48 20,66 13.50 13.20 5.70 6.80 {1.20) 10.16
Low 6,80 5.06 1.40 270 (7.80) (7800  (14.10) (1.96)

Operating Profit High 2781 42,38 37.40 34.50 29.60 37.60 15,50 32.11
Margin Rtio AVE 24.12 35.81 29,50 25,00 16.90 19,90 240 22.56
Low 8.06 18.74 11.90 14,30 (17.10) (840)  {29.30) (0.26)

Asset Turnower High £0.00 52.00 36.40 38.20 32,80 27.60 38.00 40.71
Hatio Avg 4100 43.00 34,80 35.20 30.00 29,60 27.20 34.40
Low 33.00 2E.00 26,50 27,60 18,60 29,20 20,10 26.16
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summary of Items from the Crop Analysis

(Average of All Farms)

Yield Per Acre 2009 2010 2011 2012 2013 2014 2015 7 Year AvE-
Oats. Bu. 748 864 §7.32 12078  99.85  90.96
spring Wheat Bu, 443 43.3 B6.7 57.11 639 5643 5253
Winter Wheat Bu., 53 51.7 59.5 759 5209 702 635  60.01
Corm (3TN 160 139,49 1255 E7.1 154.2 155.08 164 38 137.36
Soybeans Baa. 47.7 434 361 273 43 48 49.7 4391 42 67
Alfalfa Tom a1 4.3 3.4 24 3.63 2.9 2.38 3.33
Grass Hay Ton 2 1.9 2.3 13 1.44 1.59 133 1.7
Corn & Sorghum Sllage Ton 16.6 14.5 16.4 7.1 17.58 16.61 17.51 14,94
Pasture AUM 14 14 1.3 15 0.78 1.25 127 1.28

Diract Cost Per Acre
Dats 5 Ja1 B5.49 20424 212.0F 137.35 127 .46
spring Wheat 5 1359 8433 355.04 28957 2962 22709  210.23
Winter Wheat § 133.01 11071 21433 31874 26714 26087 28074  209.26
Corn 8 19708 17649 27566 45009 41477 390323 39615 30358
Soybeans & 5843 9395 154 57 et R 2E1.649 262.11 2556.0% 189 26
Alfalfa % 14 87 B4 125,53 242 78 190,99 159.04 13156 11E.10
Grass Hay 5 10065 a.49 55.07 1485 54.47 B3.18 7354 51.91
Corn & Sorghiem Silage 5 145.1 144.61 3090 455,04 &l3.19 391.65 367.16 29449
Pasture § 3.65 1.97 13.86 5456 1792 2877 29.05 19.23

Allocated Cost Per Acre
Oats 4 100,35 M52 B1.95 49.64 3557 247
Spring Wheat & 102.72 12096 T6.93 a4.1 079 53.53 TE.51
Winter Wheat 5 114.44 108.05 119.2 4B.57 41.85 B5.19 79.856 85.30
Comn 8 178.16 20628  117.27 878  BSS2 10476 10388 13013
Saybeans 8 16134 18116 9569 7313 67.13 7528 8302 11044
Alfalfa g 16885 18361 11868 0078 10214 10459 11252 12881
Grass Hay 4 B9 28 FEN! 40 E 47,318 1083 56.18 6522 5817
Corn & Sanghem Silage 4 162.22 178.74 144,25 1108 146.56 148.9 117.05 144 .44
Pastire 5 29.91 3017 13 b.Bb 9.12 9,35 13.54 17.22

Total Cost Per Acre
Oats 8 17445 16611 2662 26166 17292  199.93
Spring Wiheat 4 2318 62 205 20 a%) 97 %3 65 156949 28062 28BE T4
Winter Wheaat % 24745 218.76 33153 367.31 308949 326,06 3606 294 57
Corm 5 37524 IR2TT 39293 537.EB9 S00.29 494 .99 499,84 434.12
soybeans 5 25377 215,11 250,36 iri.e3 310.34 337.3% 339.07 294,59
Alfalfa 5 208,72 22201 28421 33306 29313 26363 24408 24691
Grass Hay 5 79.96 7813 10487 19588 543 11936 13776 110.08
Corn & Songhwm Silage £ 31032 323.3% 453,34 SES.84 49 76 £40.55% 484,21 438,04
Pasture 4 33,56 32.14 26.ER B1.E2 2704 38.12 4259 36.45

Return Over All Listed Cost Per Acre
Oats 5 182 8099 141.67  B66S 968 5338
Spring Whiat 8 23,81 33.71 148.67 34.43 2373 1668 4215
Winter Wheat g 5245 5389 15666  309.05 114.4 B14% 9936 12599
Corm 4 151.76 26235 410,61 30481 107,69 18.78 25.01 172,33
SovBeans & 169.15 186.4 182,99 116.91 189 .87 b4.07 40.38 140 48
Alfalfa & 112.18 118.13 5.2E BL.72 31691 399 5217 114.69
Grass Hay 8 2421 2925 6281 -32.54 56.2 828 1727 2016
Corn & Sorghum Silage 8 12876 21435 28646 37886 15183 5178 14399  177.86
Pasture 8 588 8,31 14.92 £.09 3.65 9,11 6.02 5.62
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Summary of Items from the Livestock Analysis
(Average of All Farms)

Total value Produced 2009 2010 2011 2012 2013 2014 2015 7 ¥rAvg
Hogs, Finishing Sf0wL. 29.56 388 bd.dd 61.74 7469  108.3F 44928 55.??
Beef Cow-Calf SfCoaw 481.62 615.01 590.4 713 BOOLES 133641 2 907.27 75876
Beel Backgrounding 50wl 71.09 91.52 14345 11833 14037 177.18 58.58 108.74
Beef Finishing S/Cwt. 68.38 58.31 114.54 122.33 1171 147.74 al.86 97.90
Drairy Cows afCow 272 3123 3766 RS0
Drairy Cattle, Milk Prod 50wt 14.68 1757 19.04 17

Feed Cost Per Unit
Hogs, Finishing S/Cwt. 23.95 25.31 45.68 S0.65 40.78 28.28 23.24 32.48
Basel Conar-Calf SfCow IFT19 41552  408.53 4984 51386 447,22 501.52 43996
Beef Backgrounding 50wt 4768 52,77 71.01 Ta.6 87.45 b a7.78 62.70
Beef Finishing 50w, 55.72 57.86 T1.55 95.21 93.15 54.12 G403 h3.82
Dairy Cows SfCow 1321 1296 1632 2181
Dairy Cattle, Milk Prod 50w, g2 T.74 8.17 1282

Other Direct Cost Per Unit
Hogs, Finishing 510w, 247 1.91 3.95 .64 14.11 18.138 7.96 65.70
Baeef Cow-Calf SfCow 3485 30,05 14092 154.34 13674 15045 127.66 96.79
Beef Backgrounding 50w, 3.57 S04 17.65 14.46 16.92 24.53 20.4 12.18
Beef Finishing 50wt 4.4 .74 11.21 11.29 13.65 12.1 11.82 .68
Dairy Cows s/Caw 436 496 43 Td1
Dairy Cattle, Milk Prod 50wt 2.3 251 4,72 4.36

Allocated Cost Per Unit
Hogs, Finishing 50w, 571 5.82 5.55 4.74 4 5.88 5.52 5.49
Beef Cow-Lalf 5/Cow 93.18 104.84 54.61 ar.31 108.47 1422 12586  102.31
Beef Backgrounding SfCwt. 10.12 10.42 10.5 561 5.93 21.23 23.42 13.23
Beef Finishing 50w, 10005 10.78 .29 9.93 .79 13.93 10.12 9.86
Dairy Cows SfCow 439 G598 483 166
Drairy Cattle, Milk Prod 50w, 521 5.28 242 2.15%

Total Cost Per Unit
Hogs, Finishing /0w, 3213 24.04 55.18 6003 5889 52.34 36.78 45.99
Beef Cow-LCalf SfCow 505.22 55041 eld.6 740005 Ted0F 73987 75504 264298
Beef Backgrounding 20wt 6137 68.23 99.16 101.67 12683 113.75 91.6 90.70
Beef Finishing 50wt FO1F 7238 8605 11643 11459 BO.16 Bi5.92 B7.76
Dairy Cows & Caw 2696 27859 3055 3288
Drairy Cattle, Milk Prod /0w, 15.71 15.53 15.31 19.33

Return Ower All Listed Costs
Hogs, Finishing /0w, =257 4.34 9.28 1.71 15.8 5603 H.15 12.42
Beef Cow-Calf S/ Cow -23.6 64.63 858.34 -27.05 36.63 596.55  152.23 116.11
Beef Backgrounding /0wt 9.72 23.29 44,29 16.66 26,07 2232 ~44 85 16.74
Beef Finishing /0w, -1.79 22.93 18.4%9 5.9 2.52 67.58 -49.87 9.29
Dairy Cows 4/ Cow -£24.43 333.86 TOUA4Y -397.68
Dairy Cattle, Milk Prod 0w, -1.03 2.04 3.54 2.34
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Total Operator Equity

4, 500,000
4, (00, 000
3,500,000
& (OO, DO
2,500,000
2,000, 000
1,500,000
1, (o030, D00
2100, 000
2009 2000 2011 2012 2013 2014 2015
HLlow WAvg B High
Return on Farm Assets
25,00
20,00
15.00
10,00
5,00
.00
2010 2011 2032 13 2014 5
(5.00)
(1:0.00)
B Low W Avg B High
Return on Farm Equity
35.00
30,0
25,00
20,0
1 5.0
10, Ol
>,
0.0
(5.00) 2010 2011 2012 3 4 5
[10.00)
[15.00)

B Llow BAvg EHigh
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Crop Yield History

Corn (Bu.) Soybeans (Bu.)
200 50
150 40
30
10
20
50 10
2008 10 M1l k0ir  M01% 0 M014 | BOAS 2009 2010 | W11 2 013 | Wdd4 20dS
Wiy 150 1339 1355 Er1 1542 15544 164.38 Bha 477 434 361 273 4348 497 4891
+ "
Winter Wheat (Bu.) Spring Wheat (Bu.)
80
80
L0
40
20
1]
r. SNl a T
- £3 ;l:_:]: :,I:r|L|'; !I::Ij ‘..:rl“‘?' h:_:]? iqlq 008 D M\l 3012 | 2003 | p0l4 OIS
B : —1 = MBu, 443 433 667 | 5711 619 5643
Hay (Ton) Oats (Bu.)
5 150
4
-]
4
1
0
010 X011 d01: A aid R4S
A 4.1 a3 14 4 363 £09 2.3d SO A0 | ANl d0LE | 2013 018 | 2015
B Grass z 1.9 1.3 1.3 144 159 1.33 HBu. T4R HE4 97.32 1M.7T8 99.85
Silage (Ton) Pasture (AUM)
20
13
10
5
Lo
N10 111 312 H1F 14 S 200 AR 2001 0 20 ALY 2014 | SN
BTen 166 145 164 71 1758 1661 1751 BauM 1.4 1.4 1.3 1.5 0.78 1.25  1.27
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Return Over All Costs / Per Acre

Corn Soybeans
1864 189,87
SO0 41061 200 168,15 ———
400 304.81
262,35 150 116,91
w 100
151 76 -E-d-l]'-’
100 107.60
100 18.78 25.01 30
o ay 0
2009 2010 2011 2012 2013 2014 2015 2009 2010 2011 2012 2013 2014 2015
Winter Wheat Spring Wheat
148,67
400 309.05 5150
53':“:' 5_1|:,|:.
156.65
$200 114.4 8348 99.36 650 <2381 !ﬁ 3"'.‘ﬂ 23.73
<100 ~SIA5 5399
a1 N 0 -
%0 2008 2010 2011 2012 2013 2014 245,
2008 H10 2001 2012 2013 X014 2015 L0 )
Hay Oats
141.67
$400 150
5300
. B0, 50 86.65
5200 100
5100
o LL® B a i 50 sss
s100 -2009 2000 2011 2012 2013 2004 2015 o -
282 2000 2011 2012 2003 2014 2015
m A W Grass 50
Silage (Ton) Pasture
378.E6 14.92
400 515
286.46 _ 9.11
3300 214.35 A1l 3 - 6.02
E300 12!1 76 151.83 143 99 55 l
] . 200920102011 mu 2004 2015
40 5
2008 2010 2011 2012 2013 2014 2015 5iD 809
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Livestock - Net Return Per Unit
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Livestock - Total Cost Per Unit
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GEMNE M A K Advantsge

CHOOSE, MATE AND MARKET COMMERCIAL
ANGUS HEIFERS WITH EASE AND CONFIDENCE.

GeneMax® Advantage™ 15 the genomic solution that
reliably identifies animals with better traits. It delivers:
» Three economic index scores

= Smart Qutlier Reporting to pinpaint genetic extremes
= Sire Match powered by HD 50K

Ta learn maore contact AGI, your Zoets Genetics represantative,
ar ¥visit genemaxadvantage.com or angus.orgrAGl.
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Your Full-Service

John Deere Dealership
Parts, Sales, Service
Lawn & Garden Equipment
Skid Steer Loaders

2600 W. Havens
Mitchell, SD 57301

JOHN DEERE

Certified

Public
Accountants
Prot LLC

www elocpa.com

Computer Acoounting and Support
Federal and State Taxation
Estate and Svccession Mlanning
Awnditing and Systems Heview
Management Advisory Services
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YOUR SUCCESS IS OUR BUSINESS!

PROVIDING YOU THE

PEOPLE & GENETICS
TO HELP YOU REACH YOUR GOALS
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then Goop Lumbap

sConcrete Work

+Pole bu“dings Locations in Ethan, Parker, and Carthage
LConfinement POBOX 167 Ethan, S0 57334 sNew Homes
1-500-573-5426 or 1-605-227-4224
+Insulated shops : *Garages
Fax 1-5056-227-4225 .
«Light Commercial sAdditions

www.ethancooplumber.com

Mapping zvery Acra We Insura. [-"’
) Scaﬂ‘ Tilberg
AveaFarers. lmgﬂjmﬂ.\‘ex#ndna SD 57311  pzay

for over 25 Years! o.57 [ Sytmarns = 771 94
] 605-239-4513 |
ALEXAMDRIA ERIDGEWATER CHAMBERLAIN CORSICA ETHAN
BO5-238-4331 B5-T20-2518 B5-234-6532 BOE-B48-8215 BOS- 2274227
BO0-564.2547 BO0-447-5518
MITCHELL MITCHELL ELEVATOR STORLA WHITE LAKE
B05-095- 7322 B05-095- 704 BOS-248-2277 B05-240-2733
BO0-244-2850 BO0-525-0018 B05-243-2610

Proudly supporting today’s agriculture and Mitchell Technical Institute.
Bringing you today’s technology faster and better!
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Your Partners in Crop Production and Animal Nutntrnn'




