
 
 
 
 
 
 
 
 
 
 
 
 
BORROWING AUTHORITY AND LIMITATIONS MTC 420

 
Borrowing can be accomplished in one of two ways: 

1. Approval through the State Board of Technical Education with the bonding paid 
through a fee charged to the students.  

2. Approval by the Mitchell Board of Education with payments made from tuition and 
fees. 
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