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Financial Standards Measures
South Dakota Center for Farm/Ranch Managemaent
2018 Annual Report Version 2
(Farms Sorted By Net Farm Incoma)

Awvg. OF

All Farms Low 20%
Mumber of farms 118 23
Liguidity
Current ratic 1.50 1.01
Workirg capital 256,745 6.305
Warking capital o gross inc 26.9 % 0.5 %
Solvency (market)
Farm debt 1o assel ratio 36 % 54 %
Farm equity 1o assed ratio B4 % 46 %
Farm debt to equity ratio 0.55 1.18
Profitability (cost)
Rate of return on farm assals -1.1% -1 %
Rate of retumn on farm equity -4 6 % -21.6 %
Operating profil margin 4.7 % 305 %
Met farm income -4 BBY -266,746
EBITDA 2,930 -103,087
Repayment Capacity
Capital debt repayment capacity 30,070 209,817
Capital dabt repayment margin -60,501 383,041
Replacement margin -T8,158 =402 577
Term cebt coverage ratio 0.33 <1.21
Replacement covarage ratio 0.28 -1.09
Efficiency
Assel tumover rate (cost) 24.0 %% 179 %
Cperating expense ratio 80.2 % 107.8 %
Depreciation axpense ratio B.5 % 75%
Interest expense ratio 4.3 % 7.0 %
Met farm income ratio .5% 201 %
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Financial Summary

South Dakota Center for Farm/Ranch Management

2016 Annual Report Version 2
{Farms Sorted By Netf Farm Incoma)

Humbsar of farms

Income Statement

Gross cash farm incoms

Total cash farm expense

Kot cash farm incoma
Invenisry cha

IDepraciation e

HNat farm incoma from openations
Gigin of loB5 on capital sales
Ayerage el fanm incoms
bledan netfam income

Profitablifty (cost)
Fabe of retum on asssts
l|:FI:‘:atu of returms o Uity
parating profit margin
Assel turnaver male
Profitability {mare)
Rate of retum on assats
Riabe of return on sgquity

Q i mangin
Kiot Oirnrer e

Liguidity & Repayment (end of year)
Currenl assels L

Current Eabidibes
w‘:‘"ﬂm"“q o
wmwéuﬂuhymmm
Term débl coverage ratio
Replacement coverageratio
Tenm debi o EBITDW

Solbvency (end of year at cost)
Humber of farms

Total assais

Tolalliab#ties

Ml wanh

Hat weeth changa )

Farm debd 1o asset ratic

Tatal debl 1o asdal rabo
Change in earned net worth %%

Solvency (end of year at market)
Humbar of farms

Total assels

Tolalliabiitias

Hat warth

Total nef worth

Farm debt o assst ratio

Total debi 1o assel ratio

Change in tatal et warth %

Monfarm Information
lr*ﬂnmm income

ANTE living axpenses
mmumwﬂ%mmmu
Total lwing, invest, cap. purch

Crop Acres

Total crop acres

Total crop acres owned
Total crop acres cash rented
Total crop acres share renbed
Machinery value per erop acre
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Summary Farm Incomaea Stalement
South Dakota Center for Farm'Ranch Managemaeant
2018 Annual Report Varsion 2
(Farms Sorfed By Net Farm Incomea)

Awvg. OF

All Farms Low 20%
Mumber of farms 119 23
Crop sales 371,920 432 376
Cropimsentory change -4 642 -B1 246
Gross crop income JET 27T 350,930
Livesiock sales 496 485 268,668
Livestock invemary change -57.200 -169, 716
Gross livestock income 438 285 818,952
Government payments 24 249 26,581
Other cash farm income 144,022 243241
Changs in accounts receivable -5.627 3587
Gain or loss on hedging accounls -2, 735 -4 4TS
Change in other assels sS85 238
Gain or loss on breeding Ivst -24 048 -T2483
Gross farm incoms 253,008 1,326,602
Cash operating expenses 857,758 1,400,083
Change in prepaids and supplies -1,861 16,124
Change in growing crops -701 520
Change in accounis payabla 4 8B4 12,861
Depreciation 61,639 a9.a7y7
Total oparating expensa 921 718 1,520 6BS
Intarast paid 41,484 BOET4
Change in accrued interast =201 2667
Taotal interest expansa 41,282 92 340
Taotal expenses 253,001 1,622,008
Met farm income from operations -0,852 =205 404
Gain or loss on capital sales 5102 28,658
MNet farm income -4 B89 -266, 746
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High 20%
24

641,558
84,581
126,148

388,382
-40,827
27,585

73471
155,872
22,381
15,878
2,096
168,572
1,282,078

284,001
-12,756
208

-205
74256
1,055,504

41,628
-3.875
37,654
1,083,157

188,922
1,148

187,776



Profitability Measures

South Dakota Center for Farm'Ranch Managemaeant

2016 Annual Report Version 2

(Farms Sorfed By Net Farm Incomea)

Mumber of farms

Profitability (assels valued at cost)
Met farm mcoms from opacations
Rate of return on assets

Rate of retum on equity

Operating profit marngin

Assel lurnover rate

Farm interest expense

Walue of operator lbe and mgmt,
Returm on farm assets

Average fam assels

Retum on farm equity

Average farm equity

Value of farm production

Mumber of farms

Profitability (assets valued at market)
Met farm income from operations

Rate of return on assels

Rate of retumn an equity

Operating profit margin

Asset turnover rate

Farm interest expensa

Value of operator lbe and mgmt,
Retum on farm assats

Average farm assels

Retum on farm equity

Average farm equity
Value of farm production

Awvg. OF
All Farms

118

-5.8952
-1.1%
-4.6 %
4.7 %
24.0 %

41,282
60,416
-28,126
2977228
-T0408
1,515,834
518,854

Avg. OF
All Farms

118

10,057
-0.3 %
-2.6 %
-1.5%
204 %

41,282
60418
0,077
3,027 B58
=50, 380
1,968 565
618.884
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Low 20%

23

-285,404
-1 %
-21.6 %
-38.5 %
178 %

2,340
75,668
-2T8, 732
3,848 874
=371,072
1,716,652
706,081

Low 20%

23

-205, 384
-4.4 %
13,7 %
-26.T U
16.5 %

92,340
75 GBS
188,721
4,287 359
-281,082
2,054,137
T06.081

High 20%
24

188,922
a1 %
a8 %

15.4 %

333 %

37,8654
o422
156,153
3,047 883
118,458
2,030,357
1,014,087

High 20%
24

175,054
3.8 %
4.0 %

14.4 9%

T3 %

37,654
70422
146,285
3,710,558
108,632
2892 830
1,014 087



Liquidity & Repayment Capacily Measures
Sowuth Dakota Center for Farm'Ranch Managamaeant

2018 Annual Report Version 2
(Farms Sorted By Met Farm Incomea)

Avyg. OF

Al Farms Low 20% High 20%
Mumber of farms 118 23 24
Liquidity
Current rabio 1.50 1.01 1.91
Warking capital Z56. 745 6,305 4868 714
Waorking capital fo gross inc 269 % 0.5 % JET %
Current assels 768,316 1,076,704 1,040,087
Current liabilities 311, 1,070,358 3,384
Gross revenues (accrual ) 253,008 1,326,602 1,282,073
Repayment capacity
Met farm income from operations -8.852 -285,404 188,822
Depreciation 61,638 89877 74,256
Personal income 30,845 14,148 23822
Family living‘owner withdrawals -64 T35 -75,008 -71,735
Cash discrepancy 136 -28 -13
Faymenizs on personal debd -3, 711 -1,558 -5, 467
Income taxes paid -5,107 -3, B84 -8,820
Interest on term debt 21,130 51,915 19,450
Capital debt repayment capacity 30,070 -208,817 218470
Scheduled term debt payments -80,570 -173,224 -121,012
Capital debt repayment margin -60,501 -383,041 03 458
Cash replacemant allowance -18 658 -18 538 -15 248
Replacement margin -18,158 402 577 83212
Term debt coverage ratio 0.33 =121 1.81
Replacement coverage ratio 0.28 -1.08 1.81
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Balance Sheet at Market Values

South Dakota Center for Farm/Ranch Management

Humber of forms

Assels
IEJ.IE;:':“FHT-A“IH
and checking balance
'Psrmid“p-ﬂmlmplﬂ
Fowing crops
Accounis recervable
Hedging accounis
Crops hald for sale or fead
urier gowennmmen lean
ot ivesiock held for gale
Other cumeni assals
Tebal cumant farm assets

Intermediate Fam Assets
Breeding livestock
kachinery and equipmseni
Tithed vehicies
Cther intermaediate assels

Tiotal imlemediale tanm asasls

Leng Term Farm Assals
Bukdings:
ikdings and improvemanks
Other long-term assels
Teskal kang-tanm fanm assats
Tatal Farm Assets

Total Monfam Assels
Teotal Assats

Liabilities

Current Farm Liabikiees
Assiied intenes
Accounts payable
Currenl nobas
Govemment crop loars
Principal dua on bemm debt

Tiotal current fam abdities

Total nbarmediabe farmlabs
Tabal kong tedrm tarm liabilties
Talal farm liabikes

Tolal nentarm kabdiies

Tobal kabs antiuding delanmads
Tiotal dealarmned kabldeg

Total hakdites

Retained eamings
Markel valuiation

et warth (farm and nonlarm)
Mt waith exclueding defemeds
Het worth change

Pereanl net waih change

Ratlo Analysis

Currand farm liabilities | assals
Inbarmediate farm liab. | assels
Long term farm kab. / assets
Tobal debi o agasl raki

Dbl to assets excl deferreds

2016 Annual Report Version 2
{Farms Sorted By Net Farm Incomae)
Avg, OF
Low 20% High 20%
118 ] 24
X2aT4 25380 HAT2 50,855 55100 42 3
E4372 EE 21 &4 200 48,07 a7 e 106,802
8,504 8205 4 056 =R T 222 22104
Ea0a7 L3460 02477 85,774 120,666 S8 204
6,804 524 17,162 6,977 6393 10,074
326624 3.21.5&.:'I Hi.ﬂﬁg 355.513 dES.Hg 5-5".‘15.'-".:'I
0
341,873 284773 BTEA12 5065 £RE 2475483 206, TES
2196 2249 4,130 4,130 221 179
84174 TER 518 1,330,708 1.076, 704 1,026 301 1,040 067
206,185 195202 407 026 2,068 140,285 138,940
£43 829 438061 6650 T, 141 £50 402 537389
81,731 20,057 146,135 141,004 85316 &7 408
20,290 205249 27 658 26,586 21,701 23330
TER2 035 744,249 1,309,510 1,180,004 TaT TS Te8.06T
123283 1,287 465 1413264 1.610,734 1612478 1612473
168,343 1687265 203 152 304,506 230603 251 564
25078 25804 30,353 v 25755 2704
1428 45 1,510,535 1,736,809 1,950 5A7 1,877 837 1,891 084
3032414 J0z32es 4367024 4207 695 3,701 863 AT8.249
153,300 182850 T 114,667 284,185 284373
3165, 714 3206150 4 4484 125 4332 351 3886048 41364
17,338 17,137 41,837 44 504 17 423 13,449
22525 27,504 46,756 61,717 20,181 15,976
431,015 367 553 B4E, 814 852,740 455 582 416,800
Q 1] 1] Q Q ]
B9 441 B8,272 121,309 111,437 101 522 83154
540,719 511,71 1,158,716 1,070,358 £94.T04 E43.384
166,910 147 516 328617 2F3024 127 406 88,140
338,881 416,787 G964 76 987,113 342,483 339,040
1,045 504 1,076,074 2,185,809 2280 636 1,064 688 970 564
43572 45243 18272 33,008 34241 20588
1,090,081 1.‘:21.31; 2.2 m‘; 2.:113.5:; um.szg 1.nm.15§
o
1,090,081 112137 2,201,081 2313674 1,098,929 1,000,152
1,650,737 1,608,632 1,850,451 1,625,740 2.215.088 2,351,010
444 BO6 AT6. 200 282,593 382,047 6720 BE2 458
2095633 2,084,833 2,243 044 2.008,688 2B87.119 3.013.469
2085633 2,084 833 2243044 2008 688 2887119 3,013 469
~10.800 -234,356 126,350
A% 10 % 4%
64 % 67 % 88 % 99 % 58 % 52%
2% 20% 25 % 19% 16% 1%
24 % 28 % 40 % 51 % 18 % 18 %
4% 35% 50 % 4 % 2B % 25%
34 % 35% 50 % 54 % 2B % 25%
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Balance Sheet at Cost Values
Zouth Dakota Center for Farm/Ranch Management
2018 Annual Repori Version 2

(Farms Sorted By Net Farm Income)

Humber of farma

Assots

Current Fam Asseats
Cash and checking balance
Prepaid expenses & supples
Growing crops
Accounts recenvable
Hedging accounts
Crops held far aale o feed
Crops under govermman lean
Market |nveaiock hald for sals
Cither curreni assets

Total currend Tarm assats

Intermediate Farm Assets
Breading livestock
Mackinery and equipran
Titled vehicles
COther ntermediale assets

Total inlemmediabe farm assels

Long Term Farm Assats
Farmikand
Buildirgs and imprevemants
i lang-1erm asssls
Tl long-tenm tanm assets
Total Farm Asasts

Total Morfarm Assels
Total Assets

Liabilitles

Current Fanm Liskhikiheg
Accried inlerest
Accounts payable
Currant nobes
Government ciop loans

Principal dus on berm detit
Taotal current farm lEakbilties

Totalmbarmedaba tarm haks
Total long termitarm liabilties
Total farm liakiktee s

Tolal nontarm kabiibes
Total linbilities

ket worth {farm and nonfarm)
Mt wadth change
Percent ned worth change

Ratlo Analysis
Current Tarn liabilfies ! agsabs
Intermadiase farm liab. / assels
Long e farm kab. | assets
Total dabd 1o adsal matis

Avg, O
AN Farms
118

Beginning Ending
32174 25380
B 372 6, 234
8,504 9205
50,087 3,460
6,204 5234
326, 624 321,981
a 1]
H1 8975 i
2,196 249
a1, a4 7Rl
154,030 139,487
419,050 A0 557
B, 356 81,964
19,847 20,540
T& 282 701 548
a1 02 B0, 840
167 254 185113
16,5985 17509
1,026,751 1.092 480
2591, 8607 2,062 544
148,011 167 305
2 740,818 2729949
17,538 17137
&2 825 27,8089
431,05 347 553
0 ]
9,441 69,272
S, 718 11,71
166,810 147 516
338 501 414, TRT
1,048,508 1,076,074
43,572 d5.243
1,050,081 L1217
1,650,737 1,608,532
=12 105
-3%
B4 % BF %
3% 2%
3 Y 3B %
40 % 41 %

Low 20

20472
., 200
4,004
B2 ATT
LER .
42 56

GrE412
4,130
1,520,105

RNTIe
B985 TE
136,243
26,354
1,260,157

1,172,672
280,577
30,353
1,433 841
& 07 4, S

76,958
4,151,532

41,837
48,756
6814

121,305
1,158,716

J2EeT
E98 ATE
2,185,809

15,272
2,201 081

1,850,451

38 %
26 %
47
53%
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Endrg

50,6855
43,078
3578
B5,7rd
6577
SE01.610
1]

o065, 60
4130
1,07, M

0,084
661,438
126,690
&5, 282
1115441

1,296,724
304 535
.37
163010
3825204

114,210
2933414

44 504
61,717
a52. 740
0

111,437
1,070,386

223,124
Q87113
2.200,636

23,038
233674

1625740
=324, 710
A7 %

B %
20 %
&0 %
50 %

Begnnang

55,100

a7 B
)
120,666
6303
455 980
]

247 583
g
1,026,301

138,002
515,185
T4 Bl
21,71
750,781

BE8.964
242554
25, MbE
1,257 304
&, 034, 356

26
I N4.0H

17423
20,184
455 582

101 55
S5, T0E

127 456
242 483
1,064, 6688

3424
1.098.929

2115068

58 %
17T %
27T %
A%

420
108,802
22104
58,285
10,074
250,511

206, Fo6
1T
1080, 05 T

136,564
o007 683
T 56
23,330
T4E.643

BEE D84
258,845
21 A
1,274 B
3,061,600

288,553
351082

13449
18,976
416,500

23,158
43 384

28,140
5,040
B0 564

20 588
1000152

2351040
135913
6%

52%
12%
27 %
30 %



Statement Of Cash Flows

South Dakota Center for Farm/Ranch Managemaent

2016 Annual Report Version 2
(Farms Sorted By Net Farm Incoma)

Mumbsear of farms
Beginning cash (farm & nonfarm)

Cash Provided By Operating Activities
Gross cash farm income

Tatal cash farm expense

Met cash from hedging fransadlions
Cash provided by operating

Cash Provided By Investing Activities
Sale of breading livestock

Sale of machinery & equipment
Sale of tited vehicles

Sale of farm land

Sale of farm buildings

Sale of other farm assets

Sale of nonfarm assets
Purchasea of breeding ivestock
Purchasea of machinery & equip.
Purchasa of titled wehicles
Purchasa of farm land
Purchasea of farm buildings
Purchase of other farm asseats
Purchasa of nonfarm assets
Cash provided by investing

Cash Provided By Financing Activities
Money bormowed

Principal paymeants

Personal income

Family living‘owner withdrawals
Income and social security tax
Capital contributions

Capital distributions

Dividends paid

Cash gifis and inheritances
Gifts given

Other cash flows

Cash provided by financing

Net change in cash balance
Ending cash (farm & nonfamm)
Discrepancy

Awvyg. OF

All Farms

118

37 808

1,046,676
-899.242
-1,185
146,269

14,691
5,596
248

16,082

Ga2
10
3,286
-28,205
-38,653
-11,175
-58,096
-24 688
-1,285
-17.871
-138,656

560,575
-543,114
30,845
-64, 735
=5,123
2349

=1 320

2605
-111

-12,028
-4.416

33.354
136

Page 16 Addendum

Low 20%

1,324,568

-1,237,758

14,148
75,009
3,971
2614

1375
35,864

30,678
91,784

High 20%
24

14,136

1,258 2490
1,035,628
12,198
235,861

-10,1086
- 107,05

264 838
-358,335
23,022
-1, 735

-22,322
31,801
13



Crop Production and Marketing Summary
South Dakota Center for Farm'Ranch Managemaeant

2016 Annual Report Version 2
(Farms Sorfed By Net Farm Incomea)

Awvg. OF

All Farms
Mumber of farms 119
Acreage Summany
Taotal acres owned 583
Tatal crop acres as0
Crop acres owned 205
Crop acres cash rented 553
Crop acres share renfed 103
Tatal pasture acres 410
Percent crop acres owned 24 %
Mach investicrop acre cost 403
Mach investicrop acre market 438
Average Price Received (Cash Sales Only)
Soybeans per bushel 8.7é
Com per bushel 3.20
Wheal, Winter per bushel 3,84
Oats per bushel 2.46
Wheal, Spring per bushel 4,867
Hay, Alfalfa per ion 64.72
Straw per fon 45,00
Hay, Grass per ton Trel
Hay, Mixed per ton B8.26
Average Yield Per Acre
Caomi(bushal) 146.85
Soybeans (bushal) 5205
Pasture (aum) 1.80
Wheat, Winter [bushal) B3lar
Hay, Alfalfa (ton) 278
Pasture, Range (aum) 0.3659
Hay, Grass (ton) 1.91
Hay, Small Grain (fon) 262
Caom Silage (ton) 11.67
Hay, Mixed {ton) 1.06
Wheat, Spring (bushel) T0.82
Catlage (fon) 7.70
OQats (bushel) 08.61
Com snaplage (ton) 12,66
Sunflowers, Confectionary (owt) 26.32
Hay, Native Grass (ton) 1.80
Caover crop forage [aum) 1.82
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Low 20%

23

)1
168

180

18 %

High 20%
24

1471

1.074
108
241

20 %

8.8
3,24
3,53

151,72
50.51
1.56
B81.42



Household and Personal Expenses
Sowuth Dakota Center for Farm'Ranch Managamaeant
2018 Annual Report Version 2
(Farms Sorted By Met Farm Incomea)

Avyg. OF
All Farms Low 20%
Mumbser of farms 49 !
Average family size 3.4 34
Family Living Expenses
Food and meals expenss B89 B.480
Medical care 5019 5325
Health insurance T.283 B.281
Cash donations 1514 782
Household supplies &4 545 6818
Clothing 1.685 1488
Pearsonal care 2023 1.2344
Child / Dependent cara 728 1.119
Alimony and child support 318 1,733
Gifts 1,575 2216
Education 1216 1,743
Recreation 4 BOG 8,055
Liilities (household shara) 2111 1,536
Personal vehicle operating exp 1,782 1,131
Household real esiale laxes 167 -
Drwvelling rent as7 113
Household repairs 2 3B5 2237
Perscnal interest 1483 EA
Disability / Long term cara ins a -
Life insuranca paymeanis 3144 sa0r
Personal proparty insurance an -
Miscellaneous 4. 708 6042
Tatal cash family living expensa 56,445 &7 111
Family living from the farm 112 -
Taotal family living 56,557 67,111
Other Nonfarm Expenditures
Income taxas 5803 602
Furnishing &% appliance purchases 102 -
Monfarm vehicle purchases 2528 2600
Monfarm real estate purchasas 12413 56,881
Cther nonfarm capital purchases 1672 .
Monfarm savings & investmeants 8,147 28182
Total ather nonfarm expendituras 30,755 68,266
Taotal cash family living
investment & nonfarm capital purch &r.199 155,377
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High 20%

3.3

11.824
a7z
11,783
2818
8,016
2243
3815

2816

4,157
1,071
1,862

740

120
3121

3427
€8.092
150
69,142

25173

1833
8.50
36,341

105,333



QOperator and Labor Information

South Dakota Center for Farm'Ranch Managemaeant

2016 Annual Report Version 2

(Farms Sorfed By Net Farm Incomea)

Mumber of farms

Operator Information

Average number of operators
Average aga of operalors
Average number of years farming

Results Per Operator
Working capital

Total assats (market)

Taotal liabilities

Meat worth (market)

Met worth excl deferred liabs

Gross farm incoms
Total farm expense
Met farm income from operations

Met nonfarm income
Family living & tax withdrawals

Taotal acres owned

Total crop acres

Crop acres owned

Crop acres cash rented
Crop acres share renfed
Total pasture acres

Labor Analysis

Mumber of farms

Total unpaid [abor haurs

Taotal hired labor howrs

Total labar howrs per farm
Unpaid howrs per operator
Walue of farm production | our
Met famm incoms [ unpaid hour
Average hourly hired labor wage

FPartnerships & LLCs
Mumkber of farms

Mumber of operalors
Cramer withdrawals per famm
Withdrawals per operator

Conporations
MNumber of farms
Mumber of operaiors

Awvg. OF
All Farms

118

1.3
433
19.8

205,051
2,580 618
885,548
1,865,088
1,865,088

V61,128
768,108
7,880

24,634
55,888

4486
6a87.0
1634
441.6

g1.8
32T 4

118
2,389
1,210
3808
1816

171.52
=417
28.20

12
1.7
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Low 20%

23

1.4
43T
215

4,384
3,012,555
1,612,560
1,399,895
1,399,895

924,601
1,120,483
-205,888

8,860
55,054

424.7
638.5
117.9
385.9
125.7
268.2

23
2843
1442

1.882
184,77
=103, 849
56

High 20%
24

1.1
45.3
218

441,523
3,967 BE3
888,024
2,678,638
2,678,638

1,138,626
871,685
167,820

21,284
72,593

5578
1.307.F
2563
L
26,7
2141

2811
1.058
3,867
2458
262 37T
67.22
2292



MNonfarm Summary

South Dakota Center for Farm'Ranch Managemaeant

2016 Annual Report Version 2
(Farms Sorfed By Net Farm Incomea)

Mumber of farms

MNanfarm Income
Pearsonal wages & salary

Met nonfarm business income

Pearsonal rental income

Pearsonal inferest income

Personal cash dividends

Taxrefunds

Cither nonfam incomea
Tatal ronfarm incomea

Gifts and inheritances

MNonfarm Assets (market)
Checking & savings
Stocks & bonds
Cither current assets
Furniture & appliances
Monfarmwehicles
Cash value of life ins,
Retirement accounts
Ciher inlermediate asseats
Monfarm real estate
Parsonal bus, investment
Cither long term assets

Total nonfarm assafs

Monfarm Liabilities
Accrued interest
Accounts payable
Current noles
Princ due on term dabi

Total curment liabilities

Intermediate liahilities

Long term liabilities

Total nonfamm liabilities

Manfarm net waorth
Manfarm debt 1o asset ratio

Awvg. OF
All Farms

118

18,341
1,554
177

5]

a5
1.186
11338
30,845

25605

7874
4,569
4,035
3,766
13,669
22,383
42 587
240
73,405
3842
6,268
182,850

3014
4,708
5429
35,108
45,243

137,607
25%
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Low 20%

213
321
12,818
2,522
7315
7713
13,163

67,631
2,265

114,687

T

2132
B71
1,218
ZB73
1,309
28,658
33.038

81.629
29 %

High 20%
24

8475
10,503

6,169
16,388
28,780
87,710

38
81,484

8,071

28,208
284 373

183
311
4,058
5818
2523
21,247
29,588

264,785
10 %



Farm Income Statemernt
South Dakota Center for Farm'Ranch Managemaeant
2018 Annual Report Varsion 2
(Farms Sorfed By Net Farm Incomea)

_ it s
e 20595 —High 2%
Mumbear of farms 119 23 24

Cash Farm Income
Alfalia Seed 183 117 -
Barley 5,280 - 28,178
Com 135,924 159 678 234 905
Com Silage 3,130 1,188 1347
Com, Ear 200 - g0
Hay , Alfatfa 26883 2 BE6 2 BBS
Hay Grass 1.405 348 1913
Han,r Mixed 3.218 3821 20
. Small Grain 14 - 161
ﬂa ) 1,688 2,122 2642
Peaas, Field 215 - -
Rica 4 272 - 21,181
Rye 58 - 292
wami, Srain d7d - -
Sy ns 183,503 240817 287 083
Sthover 230 332 &3
Siraw 51 1,332 518
Sunflowers, Confectionary 6,129 - 30,3849
Wheat, Hard Red Spring 1,316 6,808 -
Wheat, Spring 5,784 6113 9,039
VWheat, ter 11,313 &,081 21,031
S-uyheans Organic 1,198 - -
Com, Crganic 447 -
Oats, Chrganic 62 -
IZH_JGE, wel _ 2077 = 5
Miscellaneous crop income 17 47 -
Beef Bulls 3,252 3347 2201
Beef Cow-Calf, Beef Calves Ir4a7 90,523 TETS
Beef Replacement Hei 11,181 I7ara -
Beef Backgroundi 71.639 126,839 48,534
Beef Fink l;g 236,002 B4, 264 239,424
Beef Finish Yearlings 73,725 - -
Diairy, Milk 1 450 -
Dairy Fnlsrunq_ 6,157 22,780
s, Famrow To Finish, Raised Hog 506 -
Hogs, Feeder Pig Prod, Feeder Pigs 1318 -
Hogs, Finish Feeder Pigs B 284 ;B2
Sheep, F&eder Lamb Pmd Fdr Lambs a.0a2 -
Sheep, Lamb F ng 119 420
:'.-‘rl'lem:r. Markel Laml:r n:l-d Mkt Lamis 1124 1.076 =
E Market Lamb Prod, Wool 278 1200 B
inish Cull Cows 4137 &a58 by |
Hr.a-gs Waanlng to Finish Eﬁlggg 51181 64 557
l::dn{)«raﬂdmg livestock 21,9589 43,184 17,681
Mise. livesiock income 162 La2 i)
Erep overmant | 1550 12.183 44,081
wemmm paymenis ’ : .

&iop gover e 1453 260 2912
C:Iﬂ'-ar gwarnmenl payments 16,759 14,008 25478
izustom work incoms 31,444 53,448 32,397
Patronage dividends, cash 4552 7,054 6,764
Crop iNSUrancs income 25,130 28,684 55,678
Property insurance income 034 1,438 1,201
Sale of resale items 13,894 3827 B8.290
Livestock insurance inc a8 1.734 106
Contract livestock income 24 368 49, 102 15,6594
Crthiar farm incomme 20,684 53 17622
Gross Cash Farm Income 1,046 676 1,680,867 1,258 2893
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Farm Income Statement (continued)
South Dakota Center for Farm/Ranch Managemaent
2018 Annual Report Version 2
(Farms Sorted By Net Farm Incoma)

Page 22 Addendum

Awvyg. OF

All Farms Low 20% High 20%
Mumbsear of farms 119 23 24

Cash Farm Expensa
Sead 65689 BB 618 101,152
Fertlizar 72113 103,780 124,213
Crop chemicals 40,938 50,147 70,983
Mon-chemical crop profect 102 - -
Crop imsurance 15811 17,741 32 388
Drying expansa 581 109 1484
Irrigation energy 78 290 B35
Packaging and supples 478 - -
Crop custom hire 5 4444 4 BE3 17414
Crop hauling and trucking 588 227 J84
Crop marketing 522 639 298
Crop miscellanaous 2,098 1.1 2015
Consultants 1,838 21680 2884
Feader livastock purchasea 22T TTG 428 276 171,328
Purchased feed 104,511 180,808 HE,6683
Breeding fees 1,174 1,620 1 Fi=1
Veterinary 14,306 21.855 8,581
Livesbock supplies 2368 2411 2431
Contract production exp, 3341 17,752 -
Livestock insurance 348 832 -
Livestock custom hire 2.180 4,830 3450
Liveslock leases 153 183 -
Grazing fees 147 678 -
Livestock hauling and trucking 3,842 6,788 3,584
Livestock marketing Bra 1.751 -
Bedding 453 21 -
Interest 41,484 89,673 41,628
Supplies G839 1,186 205
Fuel & ail 23410 o, 254 28,225
Repairs 40418 41,242 a7, 7134
Repair, machinery 17,358 28,525 22417
Repair, livesiock equip 783 1,600 Tar
Cusiom hira 14,218 22804 11,038
Repair, buildings 3618 5587 343
Repair, imgation eguip a5 1,135 130
Hired labor 28,787 458 848 21,332
Land remnt 108,530 168,291 174,604
Machinery leases B.518 12,873 4811
Building leases 497 1,533 ELi
Feal estate taxes 8229 12527 9408
Farm insuwrancs 11,128 17,773 11,288
Litilitias 10,837 17,351 11,037
Dues & professional fees 4,503 7323 3679
Purchase of rezale items 1,829 427 -
Miscellaneous 12,884 26,027 11,246
Taotal cash expense 800,242 1,480,757 1,035,629
Met cash farm income 147 434 201,110 223,684



Farm Income Stalement (continuad)
Sowuth Dakota Center for Farm'Ranch Managamaeant
2018 Annual Report Version 2
(Farms Sorted By Met Farm Incomea)

Avyg. OF
All Farms Low 20%
Mumbser of farms 118 23
Inventory Changes
Prepaids and supplies 1,861 -16,124
Bocounts recaivable -5.627 3,587
Hedging accounts -2. 735 43,475
Ciher currant assets Fi= =] -520
Crops and faad -4 642 -B1,446
Markel livestock =57, 200 -168,716
Breeding livesiock =24, 048 -T2 483
Cither assels S32 238
Accounts payable -4 B84 -12,5961
Accrued interest 201 -2,687
Total inventory change -85, 78T -386,537
Met oparating profit 21,647 -185.428
Depreciation
Machinery and equipment 43,018 72,580
Titled wehicles -11.852 -18,208
Buildings and improvemanis -6, 728 -B,188
Total depreciation -61,638 -85 977
Met farm income from operations S =205 404
Gain or loss on capital sales 5102 28658
Met farm income -4 B39 -268, 748

Page 23 Addendum

High 20%
24

12,756
-22 381
15,879

84,581
40,827
-18,572

2,138

3875
33,514
263,178

-52,356
-11,481
-10,378
-74,258

188,822
-1,146

187,776



Inventory Changes
South Dakota Center for Farm/Ranch Management
2016 Annual Report Version 2
(Farms Sorlted By Net Farm Income)

Avg, OF
_aHEn:u. — oy 2% gy %%
Humbear of farms 119 23 24
Mat cash tarm meame 147 434 201,110 223 664
Crops and Feed
Ending invanicny Inen 350,610 B50.5T
innineg inverilon 336 624 242 056 465 980
Inveriang changs «if 547 1, 86 B 58
Market Livestock
Ending inven 2B4 773 506 506 206,756
Beginning i 341 873 876 412 247 SB3
Inveniory change <57, 200 164,718 =410, 827
Accts Recelvable
Ending inveniony 53,460 85,774 %4, 785
Beginning i E9.0ar 2 ATT 120, BEE
Invaniery changs o ET 3.7 -2, 381
Pre Expenses and Supplies
Ending inventony £5.234 48,076 109,502
Baginning inventony E4.372 E4,200 97046
Invenion changs 1,651 16,124 12,756
Hedging Activities
Ending inveniony S G977 10,074
T e % ik i
EQInning I .
Deposits 22 7a7 155,359 £€,906
Gian of loss -2.735 44 475 15,879
Dther Curment Asseis
Ending inwentony 11,454 7.8 per e 13
Beginning invenicry A0, 700 826 22,53
Inwveriang change TES -520 -249
Breeding Livestock
Ending invanicny 165,447 302,084 135, 964
E:;]Tﬁl invenlon 1%& a;;% 139,002
m L} L L
Capital purchases 2,205 50,536 17,534
Depreciation, capial adust 24,044 S 16,572
Other Capital Assels
Ending inveniony 38,150 58,520 50,371
Baginning inventary %043 T 47 467
Fitsl prchasss 1,285 738 ‘766
Depraciation, capital adust 51 238 2,128
Begi e nventons 22 B35 48 T5E 20,181
inming inveniong ! ! !
E iiglir?f-::nm ZF B9 61,717 19,576
Invenion changs -4 BA4 12,961 206
Beginni I'“nwﬂnrj 17, 338 41 &37 17,425
1 I i It ¥
Ending rrﬁmm 171937 44 504 13,449
Inwveriang change 201 -2 BET 3,975
Tatal inventory change 85 7RT 306,537 3,514
HNet eperating poofit 51,647 -155 4248 263,178
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Depreciation
Sowuth Dakota Center for Farm'Ranch Managamaeant
2018 Annual Report Version 2
(Farms Sorted By Met Farm Incomea)

Avyg. OF

Al Farms Low 20% High 20%
Mumber of farms 118 23 24
Met oparating profi 51847 -185,428 263,178
Machinery and Equipment
Ending inventony 408, 557 BE1.438 507 693
Capital sales 6167 11,880 9,188
Beginning imsentany 419,050 GEEET2 213,185
Capital purchases 39,693 46,207 54,084
Depreciation, capital adjust, 43018 -72,580 -52 396
Titled Vehicles
Ending inventory 81,864 126,690 75,656
Capital sales 2875 43268 1,728
Beginning imentony B5. 355 136,242 74,864
Capital purchases 11,175 12,882 14,000
Depreciation, capital adjust, -11.882 -18,208 -11,481
Buildings and Improvements
Ending inventory 185,123 204,038 258,845
Capital sales Ga2 3,583 -
Beginning imventory 167 854 280,577 242 554
Capital purchases 24 689 27,133 28,670
Depreciation, capital adjust, 46,728 8,188 -10,378
Total depreciation, capital adj. 61,630 09,877 -7, 256
Met farm income from operations -0, 882 =205, 404 188,922
Gain or loss on capital sales 5.102 28,658 -1,148
Met farm income -i B89 =266, 746 187,778
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Crop Enterprise Analysis
South Dakota Center for Farm'Ranch Managemaeant
2016 Annual Report Version 2

(Farms Sorted By Net Return)
Corn an Owned Land
A Parms
i 2055 —High 20%
Mumber of farms 32 G 7
Acras 174.681 238.08 118.67
Yield per acre (bu. 147.68 13746 180.44
Operators share of vield % 100.00 100.00 100.00
Value per bu. 2.98 2.85 3.04
Other product refurn per acra 21.72 1287 2.88
Total product return per acre 461.42 417.94 258.90
Crop insurance per acre 1244 . 6,36
Other crop income per ace 3.11 . 5,890
Gross return per acra 476.98 417.84 571.16
Direct Expenses
Sead BBEB2 B3 4s 80.20
Ferllizer 103.96 105147 88,70
Crop chemicals 3483 47.55 2619
Crop insurance Eag} 13.00 19.66
Dr)nng SXpense : - -
Fusl 1:|:"I]PE| 13.52 1524 18.80
R i - e
ir, e , . 16.
Efgfm hire e 1543 5.16 1545
Repair, buildings 208 0.91 0,70
Marketing 0.97 - -
apemliru interest 6.74 2.08 1947
iscellaneous 3,46 7.40 -
Total direct expenses per acra 220,81 225,00 288 68
Returm cver direct exp per acre 156.08 8284 27247
Overhead Expenses
Supplies 087 . 333
Cusiom hire 8.43 0.3 -
Hirad lakar 1643 4145 4.91
Machinery leases 0.37 0.42 0.81
RE & pers. property taxes 14.74 1588 16,60
Farm insuwancea 7.88 10,36 .83
Utililies 8.85 B.75 7.1
Dues & professional fees 273 4.89 4.17
Interest 2215 4028 26,01
Mach & bidg depreciation 52080 8128 3045
Miscellaneous 489 664 4.48
Total overhead expenses per achs 13817 210,36 106.81
Total dir & ovhd expenses per acre 458.08 235,35 405,30
Met return per acra 17.89 -117.41 165,88
Govemnment payments 20.29 3,30 14.74
Met return with govt pmis 38.19 -114.11 180.80
Labor & management change 38,38 3649 4069
Met returmn ower lbr & mgt -1.18 -150.80 138.91
Cost of Production
Tatal direct expense per b, 217 2.36 1.66
Total dir & ovhd exp per bu. 311 384 2.25
Less & other income 272 378 2.04
With labor & management 2599 4.04 227
et value per unit 2,98 2.85 3.04
Machinery cost per acre 118.08 133.08 108.48
Est. labar hours per ache 2.0 1.87 2.24
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Crop Enterprise Analysis

South Dakota Center for Farm'Ranch Managemaeant

2016 Annual Report Version 2

(Farms Sorted By Net Return)
Corn on Cash Rent
_anBirms
— Lo 2095 —High 2%
Mumber of farms &0 10 10
Acras 33532 282.41 385,28
Yield per acre (bu. 144 BT 118,58 179,41
Operators share of yield % 100.00 100.00 100.00
Walue per bu, 3.08 3.00 3.14
Other product refurn per acre 15.41 10,76 20,04
Total product refum per acre 460.30 S66.08 282,54
Crop insurance per acre 20008 1565 30,14
Other crop incomse per acre 1.4 - 5,78
Gross return per acre 482 32 38173 518 88
Direct Expenses
Seed B4.17 8398 9818
Fertlizer 83.73 81.30 896 26
Crop chemicals 30.79 3332 24.25
Crop insurance E%ﬁ 282 EH g
Fusl & oi 14,14 18,22 13,78
Repairs 18.98 13.28 2379
Fepair, machinery .11 1581 818
Repau butd T 330 e
epair, buildings . . .
Land rent 125.58 136.58 123,63
Machinery leases 1.57 - -
Marketing 0.54 - -
ating interest 695 547 964
iscellaneous 227 1.21 218
Total direct expenses per acra 42864 42471 433,28
Retum over direct exp per acra 5367 -42 94 185 58
Owerhead Expenses
Cusiom hire 216 3.52 0,893
Hired labor 12.75 | 10,69
Machinery leases 10.59 1.16 4225
Building leases 0.38 1.81 -
Farm insurance 6.83 7.06 8.19
Litilities _ 5.26 5.45 4.21
Dues & professional fees 1.58 1.80 2.12
Interest 214 1.24 2.02
Mach & bidg depreciation .16 o2 .86 20,83
Miscellansous 7.08 14,68 8,55
Total overhead expenses per acre 86,34 114.80 102,18
Taotal dir & ovhd expenses per acre 514,98 539,81 535,48
Met return per acre ~32.66 -157.88 B340
Government payments 2805 1848 28, T8
Met return govt pmis 5,62 -138.41 110.18
bor & management charge 41,67 34,18 7204
Met returm over Ibr & mgt -48.29 -172.80 3814
Cost of Production
Total direct expense per bu, 206 3,58 242
Tatal dir & ovivd exp per bu. 3.56 4.55 2.50
Less & Tglestyil s 3.13 4,16 2.52
With labor & management 3.41 4.45 292
Met value per umnit 3.08 .00 3.14
Machinery cost per acre 100.27 102,36 119.21
Est. labor hours per acre 2.18 2.44 2.68
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Crop Enterprise Analysis

South Dakota Center for Farm'Ranch Managemaeant

2016 Annual Report Version 2
(Farms Sorted By Net Return)

Corn on Share Rent

MNumber of farms

Acres

Yield per acre (bu.

Operators share of vield %
Value per bu,

Other product return per acre
Total product return per acre
Crop insurance per acre
Other crop income per ace
Gross return per acre

Direct Expenses
Eead

Fedilizer
Crop chemicals
Crop insurance

gﬂﬂﬂﬁﬂﬂ
Fuel & ail

Repairs

Repair, machinery

Lol L

pair, ings

Marketing

Operaling inlerest

Miscallaneoaus
Total direct expenses per acre
Retum over direct exp per acre

Overhead Expenses
Custom hire
Hirad labor
Machinery leases
Farm insurancs
Ltilities
Dues & professional fees
Interest
Mach & bldg depreciation
Miscallaneous

12- o

Total overhead expenses per acre
Total dir & ovhd expenses per acre

MNet return per acre

Govamment payments

Met return with govt pmits
Labor & management charge
Met retum over Ibr & mgt

Cost of Production

Total direct expense per bu.
Taotal dir & ovind exp per bu.
Less & other imcome
With labor & managemsent

Metvalue per unit
Machinery cost per acre
Est. labor hours per acre
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Crop Enterprise Analysis
Sowuth Dakota Center for Farm/Ranch Managamaeant
2018 Annual Report Version 2
(Farms Sorted By Netf Return)

Corn Silage on Owned Land

MNumber of fams

Acres

Yield per acre (ton

Operators share of yvield %
Value per fon

Ofther praduct refum per acre
Total product return per acre
Crop MSUrance per acre
Gross return per acre

2585828
2gRE38e 2

Direct Expenses
Seed

Fertilizer
Crop chemicals
I::Lrglalnmranm
it
irs
Rgﬁnmmmuw
Custom hire
Repair, buildings
Cperating inferest
Miicallanaous
Taotal direct expenses par acha
Return over direct exp per acre

Overhead Expenses
Supplies
Cusiom hire
Hiredlabor
Machinery leases
Building leases
RE & pars. property laxes
Farm insurance
Utilitias
Dues & professional fees
Interast
Mach & bldg depreciation
Miscellansous
Taotal overhead expenses per acre
Tatal dir & ovhd expenses per acre
Mt raturm par acre

RRZBER 2R

.gpﬁw L3 gh = ¢
BodfNghERER

3% ]
]
r

Cafinuodabbso

RARTBLRBRERLEUY

Government payments

Mat retum with govt pmils
Labor & management charge
Met return over lbr & mgt

posn 88
ERED

Cost of Production

Total direct expense per ton
Total dir & ovhd exp per fon
Less govt & other income
With labor & management

2RSE
HIRe

INet value per unit 3517
Machinery cost per acre 127.711
Est. labor hours per acre 2.44
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Crop Enterprise Analysis

Sowuth Dakota Center for Farm/Ranch Managamaeant

2018 Annual Report Version 2
(Farms Sorted By Netf Return)

Soybeans on Owned Land

MNumbser of farms

Acras

Yield per acre (bu.

Operators share of vield %
Value per bu,

Other praduct refurn par acra
Total product return per acre
Crop insurance per acne
Gross return per acre

Direct Expenses
Seed

Fertlizer

Crop chemicals

Crop insurance

= &

Fuel

mmn

Repair, machinery

Cusiom hire

Repair, buildings

Machinery leases

Marketing

apemlur'g interest

isce|laneous

Total direct expenses per acre
Retum over direct exp per acre

Overhead Expenses
Supplies
Custom hire
Hirad lator
Machinery leases
RE & pers. property taxes
Farm insuwranca
Litilities
Dues & professional fees
Interest
Mach & bidg depreciation
Miscellaneous
Total overhead expenses per ache
Total dir & ovhd expenses per acre
Met return per acra

Government payments

MNet return with govt pmis
Labor & management charge
Met returm ower |br & mgt

Cost of Production

Tatal direct expense per b,
Taotal dir & ovihd exp per bu.
Lass & other income
With labor & managemsent

Met value per unit
Machinery cost per acre
Est. labar hours per acna

£ b & =k
D b n ~ B D R D

s il
S

SRS BRR.LA B
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Crop Enterprise Analysis

South Dakota Center for Farm'Ranch Managemaeant

2016 Annual Report Version 2
(Farms Sorted By Net Return)

Soybeans on Cash Rent

MNumber of farms

Acras

Yield per acre (bu.

Operators share of vield %
Value per bu,

Other product refurn per acra
Total product return per acre
Crop insurance per acre
Gross return per acre

Direct Expenses
Seed

Ferilizer
Crop chemicals
Crop nsurance
Fuel & oil
Repairs
Repair, machinery
Em::m hiﬁ
epair, buildings
Land rent
Machinery leases
Markating
aling inlerest
iscellaneous
Total direct expenses per acra
Returm cver direct exp per acre

Overhead Expenses
Cusiom hire
Hired labor
Machinery leases
Building leases
Farm insuwanca
Ltiliies
Dues & professional fees
Interest
Mach & bldg depreciation
Miscallaneous
Total overhead expenses per acre
Total dir & ovhd expenses per acre
Met return per acre

Govamment payments

Met return with govt pmis
Labor & management charge
Met returm over Ibr & mgt

?ﬂif g_f Production b
otal direct expense per bu.
Total dir & ovhvd exp per bu.
Less govt & other income
With labor & managemsent

Nat value per unit
Machinery cost par acre
Esl. labor hours per acre
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Crop Enterprise Analysis

2016 Annual Report Version 2

South Dakota Center for Farm'Ranch Managemaeant

(Farms Sorted By Net Return)
Soybeans on Share Rent
Ag. oF
Mumber of farms 18
Acres 23123
Yield per acre (bu. 53.87
Operators share of vield % 53.21
Value per bu, 888
Ofher praduct refum per acre 0.04
Total product retum per acre 25777
Crop iNSUrance per acre 1.46
Gross return per acre 299,22
Direct Expenses
Seed 4284
Ferilizer 14.98
Crop chemicals 28.53
ELFI%? InSurancs .69
Fuel & oll 12.16
L i
Bpair, inery .
Sepan buk 350
apair, buildings A
ﬁ”“?“u : gﬁ
1 INEeres .
Mmllzﬁums 0.59
Total direct expenses per acre 14537
Return over direct exp per acre 113.86

Owverhead Expenses

Cuslom hira

Hired labor

Machinery leaseas

Farm insurance

Utikhes

Dues & professional fees

Interest

Mach & bidg depreciation
Total owehead 6

(] ] BXPENSEs Par acre

Taotal dir & ovihd expenses per acre
Met return per acre

Government payments

Met retum with govi pmis
Labor & management charge
Meat return over lbr & mgt

Cost of Production

Taotal direct expense per b,
Total dir & cvhd exp per bu.
Less govt & ather income
With labor & management

Met value per unit
Machinery cost per acre
Esl. labor hours per acre
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